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August 31, 2005 and September 21, 2005)

CRAY INC.
Common Stock and

Common Stock Purchase Warrants
     The Warrants originally issued to Dynamic Equity Hedge Fund have been transferred to Roytor & Co., which
would be the selling shareholder of the shares of Common Stock underlying the Warrants.
     Our common stock is traded on the Nasdaq National Market under the symbol �CRAY.� On September 20, 2005, the
last sale price for our common stock as reported by the Nasdaq was $1.01 per share.

The securities offered by this prospectus supplement involve a high degree of risk. You should carefully
consider the �Factors That Could Affect Future Results� contained in our Quarterly Report on Form 10-Q for
the fiscal quarter ended June 30, 2005, and in our future filings made with the Securities and Exchange
Commission, which are incorporated by reference in this prospectus, in determining whether to purchase our
securities.

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved the securities, or determined if this prospectus is truthful or complete. Any representation to the
contrary is a criminal offense.

The date of this prospectus supplement is September 21, 2005.
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