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Item 8.01. Other Events.

On September 28, 2011, Hovnanian Enterprises, Inc. ( Hovnanian ) issued a press release announcing that K.
Hovnanian Enterprises, Inc., a wholly owned subsidiary of Hovnanian ( K. Hovnanian ), has commenced a private offer
to exchange certain series of its outstanding senior notes in a private placement for new 2.00% Senior Secured Notes
due 2021 to be issued by K. Hovnanian, to be guaranteed by Hovnanian and substantially all of its restricted
subsidiaries and to be secured on a first-priority lien basis by substantially all of the assets (other than Excluded
Property as defined in the indenture that will govern the new secured notes) of K. Hovnanian JV Holdings, L.L.C. and
its subsidiaries that are not permitted joint ventures or joint venture holding companies. In conjunction with the
exchange offer, K. Hovnanian is soliciting, for no consideration, from holders of its 117/8% Senior Notes due 2015
(the 2015 Notes ) consents to certain proposed amendments to the indenture governing the 2015 Notes to eliminate
substantially all of the restrictive covenants and certain of the default provisions contained in the indenture. A copy of
the press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

The exchange offer and consent solicitation are being made within the United States only to qualified institutional
buyers pursuant to Rule 144A under the Securities Act of 1933, as amended (the Securities Act ), and outside the
United States to non-U.S. investors pursuant to Regulation S. The new secured notes to be offered have not been and
will not be registered under the Securities Act and may not be offered or sold in the United States absent registration
or an applicable exemption from registration requirements. The information contained in this report does not
constitute an offer to sell or the solicitation of an offer to buy senior notes or new secured notes subject to the
exchange offer in any jurisdiction in which such an offer or sale would be unlawful.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.
Exhibit 99.1 Press Release dated September 28, 2011.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

HOVNANIAN ENTERPRISES, INC.
(Registrant)

By: /s/J. Larry Sorsby
Name: J. Larry Sorsby

Title: Executive Vice President and Chief Financial Officer

Date: September 29, 2011
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INDEX TO EXHIBITS
Exhibit Number Exhibit

Exhibit 99.1 Press Release dated September 28, 2011.
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