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Item 1.01 Entry into a Material Definitive Agreement.
     On December 22, 2009, Thor Industries, Inc. (the �Company�) entered into a Credit Agreement (the �Credit
Agreement�) with Marcus Lemonis, Stephen Adams, in his individual capacity, and Stephen Adams and his successors,
as trustee under the Stephen Adams Living Trust (the �Trust� and together with each of the foregoing persons, on a joint
and several basis, the �Borrowers�), pursuant to which the Company loaned $10 million to the Borrowers (the �Loan�).
The Borrowers own approximately 95% of FreedomRoads Holding Company, LLC (�FR Holding�), the indirect parent
company of FreedomRoads, LLC (�FreedomRoads�), and pursuant to the terms of the Credit Agreement, the Borrowers
agreed to use the proceeds of the Loan solely to provide a loan to one of FR Holding�s subsidiaries which would
ultimately be contributed as equity to FreedomRoads to be used for working capital purposes. For fiscal year 2009,
Freedom Roads accounted for 15% of the Company�s consolidated recreation vehicle net sales and 11% of the
Company�s consolidated net sales among Freedom Roads 47 dealership locations in 26 U.S. states.
     The principal amount of the Loan is payable in full on December 22, 2014 (the �Maturity Date�) and bears interest at
a rate of 12% per annum. Interest is payable, at the Borrower�s option, either in cash or in kind on the following dates:
March 31, 2010, June 30, 2010, September 30, 2010, December 31, 2010, March 31, 2011, June 30, 2011, and
September 30, 2011. Interest is payable in cash quarterly in arrears from December 31, 2011 through the Maturity
Date. The principal amount of the Loan is payable on the following dates in the following amounts: December 31,
2011 � $500,000; December 31, 2012 � $1,000,000; December 31, 2013 � $1,100,000, and December 22, 2014 �
$7,400,000. The Credit Agreement also contains customary representations and warranties, affirmative and negative
covenants, events of default and acceleration provisions for a loan of this type.
     In connection with the Loan, FR Holding and its subsidiaries (collectively, the �FR Dealers�) and the Company
amended their prior agreement pursuant to which the FR Dealers agreed to purchase additional recreation vehicles
from the Company and its subsidiaries to provide that the term of this agreement now continues until December 22,
2029 unless earlier terminated in accordance with its terms (the �Exclusivity Agreement Amendment�).
     Also in connection with the Loan, the Credit Agreement, dated January 15, 2009, by and between the Company,
Stephen Adams and the Trust was amended to, among other things, provide for a cross default with the Loan and to
add certain additional events of default (the �Amendment to the First Loan�).
     In addition, the Credit Agreement, dated January 30, 2009, by and between the Company, Stephen Adams and the
Trust was amended to, among other things, extend the maturity date to June 30, 2012, provide for semi-annual
payments of principal in the principal amount of $1,000,000 commencing on June 30, 2010, provide for a cross
default with the Loan and add certain additional events of default (the �Amendment to the Second Loan�). Interest at
12% per annum will continue to be payable in cash on a quarterly basis. In connection with the Amendment to the
First Loan and the Amendment to the Second Loan, the guaranty of the loans
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made in connection therewith by FR Holding and the pledge by Stephen Adams and the Trust of their respective
equity interests of FR Holding were each terminated.
     Copies of the Credit Agreement, the Exclusivity Agreement Amendment, the Amendment to the First Loan and the
Amendment to the Second Loan are attached hereto as Exhibits 10.1, 10.2, 10.3 and 10.4 to this Form 8-K and are
incorporated herein by reference. The foregoing summaries of the Credit Agreement, the Exclusivity Agreement
Amendment, the Amendment to the First Loan and the Amendment to the Second Loan do not purport to be complete
and are subject to and qualified in their entirety by reference to the attached agreements.
Item 9.01 Financial Statements and Exhibits.
     (d) Exhibits

Exhibit Number Description

10.1 Credit Agreement between the Company and Marcus Lemonis, Stephen Adams, in his individual
capacity, and Stephen Adams and his successors, as trustee under the Stephen Adams Living
Trust, dated as of December 22, 2009.

10.2 Amendment to Exclusivity Agreement between the Company, FreedomRoads Holding Company,
LLC, FreedomRoads, LLC and certain subsidiaries of FreedomRoads, LLC, dated as of
December 22, 2009.

10.3 First Amendment to Credit Agreement, dated January 15, 2009, between the Company and
Stephen Adams, in his individual capacity, and Stephen Adams and his successors, as trustee
under the Stephen Adams Living Trust, dated December 22, 2009.

10.4 First Amendment to Credit Agreement, dated January 30, 2009, between the Company and
Stephen Adams, in his individual capacity, and Stephen Adams and his successors, as trustee
under the Stephen Adams Living Trust, dated December 22, 2009.
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SIGNATURES
     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

Thor Industries, Inc.

Date: December 23, 2009 By:  /s/ Peter B. Orthwein  
Name:  Peter B. Orthwein 
Title:  Chairman of the Board, President and

Chief Executive Officer 
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EXHIBIT INDEX

Exhibit
Number Description

10.1 Credit Agreement between the Company and Marcus Lemonis, Stephen Adams, in his individual
capacity, and Stephen Adams and his successors, as trustee under the Stephen Adams Living Trust,
dated as of December 22, 2009.

10.2 Amendment to Exclusivity Agreement between the Company, FreedomRoads Holding Company,
LLC, FreedomRoads, LLC and certain subsidiaries of FreedomRoads, LLC, dated as of
December 22, 2009.

10.3 First Amendment to Credit Agreement, dated January 15, 2009, between the Company and Stephen
Adams, in his individual capacity, and Stephen Adams and his successors, as trustee under the
Stephen Adams Living Trust, dated December 22, 2009.

10.4 First Amendment to Credit Agreement, dated January 30, 2009, between the Company and Stephen
Adams, in his individual capacity, and Stephen Adams and his successors, as trustee under the
Stephen Adams Living Trust, dated December 22, 2009.

4

Edgar Filing: THOR INDUSTRIES INC - Form 8-K

5


