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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Participants of the
McKesson Corporation Profit-Sharing Investment Plan:

We have audited the accompanying statements of net assets available for benefits of McKesson Corporation
Profit-Sharing Investment Plan (the “Plan”) as of March 31, 2016 and 2015, and the related statements of changes in net
assets available for benefits for the years then ended. These financial statements are the responsibility of the Plan's
management. Our responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. The Plan is not required to have, nor were we engaged to
perform, an audit of its internal control over financial reporting. Our audits included consideration of internal control
over financial reporting as a basis for designing audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Plan's internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements, assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that our audits
provide a reasonable basis for our opinion.

In our opinion, such financial statements present fairly, in all material respects, the net assets available for benefits of
the Plan as of March 31, 2016 and 2015, and the changes in net assets available for benefits for the years then ended in
conformity with accounting principles generally accepted in the United States of America.

The supplemental schedule of assets (held at end of year) as of March 31, 2016 has been subjected to audit procedures
performed in conjunction with the audit of the Plan's financial statements. The supplemental schedule is the
responsibility of the Plan's management. Our audit procedures included determining whether the supplemental
schedule reconciles to the financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the supplemental
schedule. In forming our opinion on the supplemental schedule, we evaluated whether the supplemental schedule,
including the form and content, is presented in compliance with the Department of Labor's Rules and Regulations for
Reporting and Disclosure under the Employee Retirement Income Security Act of 1974. In our opinion, such schedule
is fairly stated, in all material respects, in relation to the financial statements as a whole.

/s/ Deloitte & Touche LLP

San Francisco, California
September 21, 2016
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McKESSON CORPORATION PROFIT-SHARING INVESTMENT PLAN

STATEMENTS OF NET ASSETS AVAILABLE FOR BENEFITS

(In thousands)

March 31,

2016

Participant- Non-Participant

Directed  Directed
ASSETS
Cash and Cash Equivalents $— $ 4,255
Investments at Fair Value:
Fidelity BrokerageLink 209,617 —
Common/collective trusts 1,821,287 —
Separately managed accounts 655,386 —
McKesson Corp. common stock:
Employer Stock Fund — 497,818
Employee Stock Fund 193,551 —
Investments at Contract Value:
BNY Mellon Stable Value 251.884 o
Portfolio
Total Investments 3,131,725 497,818
Receivables:
Notes receivable from participants 46,629 —
Employer contributions 5,830 —
Other receivables — 1
Total Receivables 52,459 1
Total Assets 3,184,184 502,074
LIABILITIES
Other accrued liabilities — 70
Total Liabilities — 70

Net Assets Available for Benefits $3,184,184 $ 502,004

See Financial Notes

Plan Total

$4,255

209,617
1,821,287
655,386

497,818
193,551

251,884
3,629,543

46,629
5,830

1

52,460
3,686,258

70
70

$3,686,188 $3,358,852 $ 838,794

2015

Participant- Non-Participant

Directed
$—

224,960
1,808,939
732,216

294,797

244,150
3,305,062

47,984
5,806
53,790
3,358,852

Directed

$ 7,285

831,913

831,913

1
1
839,199

405
405

Plan Total

$7,285

224,960
1,808,939
732,216

831,913
294,797

244,150
4,136,975

47,984
5,806

1

53,791
4,198,051

405
405

$4,197,646
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McKESSON CORPORATION PROFIT-SHARING INVESTMENT PLAN
STATEMENTS OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
(In thousands)

Years Ended March 31,

2016 2015
Participlnt-Participant
Direct®irected



