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Report of Independent Registered
Public Accounting Firm

To the Participants and Administrator of
PPL Employee Stock Ownership Plan:

We have audited the accompanying statements of net assets available for benefits of PPL Employee Stock Ownership
Plan (the "Plan") as of December 31, 2008 and 2007, and the related statements of changes in net assets available for
benefits for the years then ended. These financial statements are the responsibility of the Plan's management. Our
responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the net assets available
for benefits of the Plan as of December 31, 2008 and 2007, and the changes in its net assets available for benefits for
the years then ended in conformity with accounting principles generally accepted in the United States of America.

Our audits were performed for the purpose of forming an opinion on the basic financial statements taken as a
whole.  The supplemental schedule of assets (held at end of year) as of December 31, 2008 is presented for the
purpose of additional analysis and is not a required part of the basic financial statements, but is supplementary
information required by the Department of Labor's Rules and Regulations for Reporting and Disclosure under the
Employee Retirement Income Security Act of 1974.  This supplemental schedule is the responsibility of the Plan's
management.  The supplemental schedule has been subjected to the auditing procedures applied in the audit of the
basic financial statements and, in our opinion, is fairly stated in all material respects in relation to the basic financial
statements taken as a whole.

/s/ Parente Randolph, LLC
Center Valley, Pennsylvania
June 25, 2009
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PPL EMPLOYEE STOCK OWNERSHIP PLAN

STATEMENTS OF NET ASSETS AVAILABLE FOR BENEFITS
AT DECEMBER 31,
(Thousands of Dollars)

2008 2007
Assets:
Investments, at fair value (Note 5):
PPL Corporation common stock $ 235,994 $ 415,915
Mutual funds 1,503 1,610
Money market funds 212 76
Plan interest in PPL Defined Contribution
Master Trust  (Note 6) 930 469

Total investments 238,639 418,070

Receivables:
Employer contribution receivable 7,334 6,966
Dividends receivable 2,587 2,443

Total receivables 9,921 9,409

Total assets 248,560 427,479

Liabilities:
Dividends payable to participants 2,587 2,443
Administrative fees payable 24 27

Total liabilities 2,611 2,470

Net assets available for benefits at fair value $ 245,949 $ 425,009
Adjustment from fair value to contract value
for fully benefit-responsive investment
contracts (Note 7) 9 (4)

Net assets available for benefits $ 245,958 $ 425,005

The accompanying notes are an integral part of these financial statements.
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PPL EMPLOYEE STOCK OWNERSHIP PLAN

STATEMENTS OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
FOR THE YEARS ENDED DECEMBER 31,
(Thousands of Dollars)

2008 2007
(Deductions)/Additions to net assets attributed
to:
Investment Income:
  Net (depreciation)/appreciation in fair value of
investments

$ (168,859) $ 134,766

  Dividend income 10,542 10,010
  Plan interest in investment gains of PPL
    Defined Contribution Master Trust  (Note 6) 35 13

Employer contributions 7,375 6,999

Total (deductions)/additions (150,907) 151,788

Deductions from net assets attributed to:
Distributions of dividends to participants (4,956) (5,129)
Distributions of stock and cash to participants (23,079) (27,565)
Administrative expenses (105) (108)

Total deductions (28,140) (32,802)

Net (decrease)/ increase (179,047) 118,986

Net assets available for benefits:
Beginning of year 425,005 306,019

End of year $ 245,958 $ 425,005

The accompanying notes are an integral part of these financial statements.
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PPL EMPLOYEE STOCK OWNERSHIP PLAN

NOTES TO FINANCIAL STATEMENTS

1.  PLAN DESCRIPTION

The PPL Employee Stock Ownership Plan (the "Plan") was adopted effective January 1, 1975 to provide for
employee ownership in PPL Corporation ("PPL").  The Plan is currently sponsored by PPL Services Corporation (the
"Company"), an unregulated subsidiary of PPL.  Amounts contributed to the Plan are used to purchase shares of PPL
Common Stock ("Common Stock").   The following description of the Plan provides only general
information.  Participants should refer to the Plan agreement for a more complete description of the Plan provisions.

Employees of participating PPL companies, as defined in the Plan agreement, are eligible to participate in the Plan on
the first day of the month following their date of hire.

The shares of Common Stock ("Shares") allocated to a participant's account may not exceed the maximum permitted
by law.  All Shares credited to a participant's account are 100% vested and nonforfeitable, but cannot be pledged as
security by the employee.  The Common Stock is held by Fidelity Management Trust Company (the "Trustee").

Mikhail Gamzin,
Director (Russia)

Director General, OAO
Russian Technologies

3rd Golutvinsky Pereulok,
10 Building 6, 109180
Moscow, Russia

German Khan, Executive Director, 18/2, Schipok Street
Director (Russia) TNK-BP Management 115093 Moscow, Russia

Lev Khasis, Chief Executive Officer, 3 Red Square, 109012
Director (Russia) X5 Retail Group N.V. Moscow, Russia

Alexander Kosiyanenko,
Director (Russia)

Member of the Supervisory
Board of X5 Retail Group
N.V.

Apt. 421 Mozhayskoye
shosse 2, B
121356 Moscow, Russia

Alexey Kuzmichev, Chairman of the Board of 21 Novy Arbat Street,
Director (Russia) Directors, Alfa Eco LLC 121019 Moscow, Russia

Nigel John Robinson,
Director (United Kingdom)

Director of Corporate
Development, Finance and
Control, Alfa Group
Consortium

6 Sechenovskiy Pereulok,
Building 3, Floor 3,
119034, Moscow, Russia

Leonid Reznikovich, Chief Executive Officer � 11 Savvinskaya Nab.,
Director (Russia) Altimo LLC 119435 Moscow, Russia
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Alexander Savin,
Director (Russia)

Chief Executive Officer �
Alfa Eco LLC

12 Krasnopresnenskaya Nab.
International Trade Center 2,
Entrance 7
123610 Moscow, Russia
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SCHEDULE 13D Page 17 of 17

EXHIBIT INDEX
Exhibit A Joint Filing Agreement, dated as of November 10, 2006, by and among Sunbird Limited, Yieldcare
Limited, Altimo Holdings & Investments Ltd., CTF Holdings Limited, and Crown Finance Foundation.
Exhibit B Purchase Agreement, dated as of November 3, 2006, between Sunbird Limited and Altimo Holdings &
Investments Ltd.
Exhibit C Promissory Note, dated as of November 3, 2006, issued by Sunbird Limited.
Exhibit D A conformed copy of the Power of Attorney authorizing Franz Wolf to sign this Amendment on behalf of
Sunbird Limited.
Exhibit E A conformed copy of the Power of Attorney authorizing Franz Wolf to sign this Amendment on behalf of
Yieldcare Limited.
Exhibit F A conformed copy of the Power of Attorney authorizing Franz Wolf to sign this Amendment on behalf of
Crown Finance Foundation, incorporated herein by reference to Exhibit D to the statement on Schedule 13D/A filed
by with the Securities and Exchange Commission by Cukurova Telecom Holdings Limited, Alfa Telecom Turkey
Limited, Alfa Finance Holdings S.A., OOO �ALTIMO�, Altimo Holdings & Investments Ltd., CTF Holdings Limited,
and Crown Finance Foundation on August 15, 2006.
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