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ITEM 5. OTHER EVENTS.
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On December 5, 2001, Michaels Stores, Inc. filed a Form 8-A for
Registration of Certain Classes of Securities Pursuant to Section 12 (b) or
12(g) of the Securities Exchange Act of 1934 in connection with the listing of
its common stock on the New York Stock Exchange. The description of the
common stock of Michaels Stores, Inc. contained in such Form 8-A is filed
hereto as Exhibit 99.1 and incorporated herein by reference.

Effective February 1, 2002, Michaels Stores, Inc. amended and
restated its 1997 Employees Stock Purchase Plan. A copy of the Michaels
Stores, Inc. Amended and Restated 1997 Employees Stock Purchase Plan is filed
hereto as Exhibit 99.2.

ITEM 7. FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS.

(c) EXHIBITS:
Exhibit
Number Description
99.1 Description of common stock of Michaels Stores, Inc.
contained in Form 8-A for Registration of Certain
Classes of Securities Pursuant to Section 12(b) or 12(g)
of the Securities Exchange Act of 1934 (Commission File
No. 001-09338, filed December 5, 2001).
99.2 Michaels Stores, Inc. Amended and Restated 1997 Employees

Stock Purchase Plan.
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