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Amount
or
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50,000

Mr. Ben Farahi owns an additional 594,616 shares of shared voting power common stock of Monarch Casino & Resort, Inc. ("Monarch")
(1) listed under the Jila Farahi Trust. Mr. Ben Farabhi is a trustee of the Jila Farahi Trust. Jila Farahi is the sister of Mr. Ben Farahi but is not a
director, officer or 10% owner of Monarch.

On October 21, 2004, Mr. Farahi was granted an option pursuant to the Company's 1993 Executive Long-Term Incentive Plan, as

(2) amended, to purchase 50,000 shares of the Company's common stock at $23.37 per share. The shares will vest as follows: 16,666 shares

on October 21, 2005; 16,666 shares on October 21, 2006; 16,667 shares on October 21, 2007.
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