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Item 8.01 Other Events

On December 20, 2005, ConAgra Foods elected to call for redemption all of
its outstanding 6% Notes due September 15, 2006, previously issued in the
aggregate principal amount of $500,000,000. On January 20, 2006, the date set
for redemption, the notes will be redeemed at a redemption price, determined in
accordance with the terms of the notes, equal to the greater of : (a) 100% of
the principal amount of the notes outstanding, plus accrued interest to the
redemption date; or (b) the sum, as determined by an independent investment
banker appointed by JPMorgan Chase Bank, the trustee for the notes, of the
present values of the remaining principal amount and the remaining scheduled
payments of interest on the notes (exclusive of interest accrued to the
redemption date), discounted from the scheduled payment dates to the redemption
date on a semi-annual basis at a treasury rate (calculated on the third business
day ©preceding the redemption date pursuant to the terms of the notes) plus 25
basis points plus accrued but unpaid interest to the redemption date.
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