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Item 1. Schedule of Investments

Portfolio of Investments

Nuveen Pennsylvania Investment Quality
Municipal Fund (NQP)
July 31, 2015 (Unaudited)

Principal Optional Call
Amount (000) Description (1) Provisions (2) Ratings (3)Value

LONG-TERM INVESTMENTS – 147.8%
(100.0% of Total Investments)

MUNICIPAL BONDS – 147.8% (100.0% of
Total Investments)

Consumer Staples – 0.4% (0.3% of Total
Investments)

$ 2,000

Pennsylvania Economic Development
Financing Authority, Solid Waste Disposal
Revenue Bonds, No Opt. Call AA– $ 2,443,360
Procter & Gamble Paper Project, Series 2001,
5.375%, 3/01/31 (Alternative Minimum Tax)
Education and Civic Organizations – 22.0%
(14.9% of Total Investments)

1,500

Allegheny County Higher Education Building
Authority, Pennsylvania, College Revenue
Refunding No Opt. Call Baa3 1,748,160
Bonds, Robert Morris College, Series 1998A,
6.000%, 5/01/28

5,020

Allegheny County Higher Education Building
Authority, Pennsylvania, Revenue Bonds,
Carnegie 3/23 at 100.00 AA– 5,803,170
Mellon University, Series 2013, 5.000%,
3/01/28
Allegheny County Higher Education Building
Authority, Pennsylvania, Revenue Bonds,
Duquesne
University, Series 2013A:

1,000 5.000%, 3/01/33 3/23 at 100.00 A2 1,106,140
2,865 3.500%, 3/01/34 3/23 at 100.00 A2 2,708,628

2,610

Allegheny County Higher Education Building
Authority, Pennsylvania, Revenue Bonds,
Robert 2/16 at 100.00 Baa3 2,620,440
Morris University, Series 2006A, 4.750%,
2/15/26

1,440 BBB– 1,495,584
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Chester County Industrial Development
Authority, Pennsylvania, Avon Grove Charter
School

12/17 at
100.00

Revenue Bonds, Series 2007A, 6.375%,
12/15/37

1,020

Dallas Area Municipal Authority,
Pennsylvania, Revenue Bonds, Misericordia
University, Series 5/24 at 100.00 Baa3 1,084,760
2014, 5.000%, 5/01/37

750

Delaware County Authority, Pennsylvania,
General Revenue Bonds, Eastern University,
Series

10/16 at
100.00 AA 758,468

2006, 4.500%, 10/01/27 – RAAI Insured
Erie Higher Education Building Authority,
Pennsylvania, College Revenue Bonds,
Gannon
University, Series 2007-GG3:

1,855 5.000%, 5/01/32 – RAAI Insured 5/17 at 100.00 AA 1,893,176
500 5.000%, 5/01/35 – RAAI Insured 5/17 at 100.00 AA 509,440

Indiana County Industrial Development
Authority, Pennsylvania, Revenue Bonds,
Student
Cooperative Association Inc./Indiana
University of Pennsylvania – Student Union
Project,
Series 1999B:

815 0.000%, 11/01/15 – AMBAC Insured No Opt. Call N/R 812,824
815 0.000%, 11/01/16 – AMBAC Insured No Opt. Call N/R 799,165
815 0.000%, 11/01/17 – AMBAC Insured No Opt. Call N/R 774,095
815 0.000%, 11/01/18 – AMBAC Insured No Opt. Call N/R 749,572
815 0.000%, 11/01/19 – AMBAC Insured No Opt. Call N/R 725,326

5,235

Lycoming County Authority, Pennsylvania,
Revenue Bonds, Pennsylvania College of
Technology, 5/22 at 100.00 A 5,746,093
Series 2012, 5.000%, 5/01/32

2,155

Montgomery County Higher Education and
Health Authority, Pennsylvania, Revenue
Bonds, 4/20 at 100.00 BBB 2,318,758
Arcadia University, Series 2010, 5.625%,
4/01/40

835
New Wilmington, Pennsylvania, Revenue,
Westminster College, Series 2007G, 5.125%, 5/17 at 100.00 AA 853,370
5/01/33 – RAAI Insured

1,465

Pennsylvania Higher Educational Facilities
Authority, Revenue Bonds, Holy Family
University, 9/23 at 100.00 BBB– 1,591,898
Series 2013A, 6.500%, 9/01/38
Pennsylvania Higher Educational Facilities
Authority, Bryn Mawr College Revenue
Bonds,
Series 2014:
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2,545 5.000%, 12/01/38
12/24 at
100.00 AA 2,903,183

2,080 5.000%, 12/01/44
12/24 at
100.00 AA 2,331,784

10,750

Pennsylvania Higher Educational Facilities
Authority, General Revenue Bonds, State
System of 6/18 at 100.00 Aa3 11,702,557
Higher Education, Series 2008AH, 5.000%,
6/15/33

1,195
Pennsylvania Higher Educational Facilities
Authority, Philadelphia University Refunding 6/23 at 100.00 BBB 1,263,091
Revenue Bonds, Refunding Series 2013,
5.000%, 6/01/32

2,400
Pennsylvania Higher Educational Facilities
Authority, Revenue Bonds, AICUP Financing

11/21 at
100.00 A 2,561,496

Program-Mount Aloysius College Project,
Series 2011R-1, 5.000%, 11/01/35

3,225

Pennsylvania Higher Educational Facilities
Authority, Revenue Bonds, Allegheny
College, Series 5/16 at 100.00 A– 3,304,464
2006, 4.750%, 5/01/31

6,220

Pennsylvania Higher Educational Facilities
Authority, Revenue Bonds, Drexel University,
Series

11/17 at
100.00 AA– 6,670,328

2007A, 5.000%, 5/01/37 – NPFG Insured

1,500

Pennsylvania Higher Educational Facilities
Authority, Revenue Bonds, Drexel University,
Series 5/21 at 100.00 A 1,647,030
2011A, 5.250%, 5/01/41

1,000

Pennsylvania Higher Educational Facilities
Authority, Revenue Bonds, Gwynedd Mercy
College, 5/22 at 100.00 BBB 1,076,880
Series 2012-KK1, 5.375%, 5/01/42

320

Pennsylvania Higher Educational Facilities
Authority, Revenue Bonds, LaSalle
University,

11/22 at
100.00 BBB+ 316,790

Series 2012, 4.000%, 5/01/32

8,370

Pennsylvania Higher Educational Facilities
Authority, Revenue Bonds, Temple
University, First 4/16 at 100.00 AA– 8,633,236
Series of 2006, 5.000%, 4/01/21 – NPFG
Insured

2,000

Pennsylvania Higher Educational Facilities
Authority, Revenue Bonds, Temple
University, First 4/22 at 100.00 Aa3 2,199,380
Series of 2012, 5.000%, 4/01/42

2,000
Pennsylvania Higher Educational Facilities
Authority, Revenue Bonds, Thomas Jefferson 3/20 at 100.00 A1 2,132,940
University, Series 2010, 5.000%, 3/01/40

760
Pennsylvania Higher Educational Facilities
Authority, Revenue Bonds, Thomas Jefferson 9/22 at 100.00 A1 833,446
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University, Series 2012, 5.000%, 3/01/42

7,125
Pennsylvania Higher Educational Facilities
Authority, Revenue Bonds, Thomas Jefferson 3/25 at 100.00 A1 7,816,054
University, Series 2015A, 5.250%, 9/01/50
Pennsylvania Higher Educational Facilities
Authority, Revenue Bonds, University of the
Sciences in Philadelphia, Series 2012:

1,030 4.000%, 11/01/39
11/22 at
100.00 A3 1,040,290

4,300 5.000%, 11/01/42
11/22 at
100.00 A3 4,724,066

1,310
Pennsylvania Higher Educational Facilities
Authority, Revenue Bonds, University of the

11/25 at
100.00 A3 1,456,471

Sciences in Philadelphia, Series 2015A,
5.000%, 11/01/36

1,540

Pennsylvania Higher Educational Facilities
Authority, Revenue Bonds, Widener
University, No Opt. Call A– 1,692,753
Series 2013A, 5.500%, 7/15/38

3,005
Pennsylvania State University, General
Revenue Bonds, Series 2010, 5.000%, 3/01/35 3/20 at 100.00 AA 3,390,211

10,600

Pennsylvania State University, General
Revenue Bonds, Tender Option Bond Trust
2015-XF0071, 8/16 at 100.00 AA 10,921,179
4.500%, 8/15/36 (UB)

1,000
Philadelphia Authority for Industrial
Development, Pennsylvania, Revenue
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