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ITEM 1. REPORTS TO STOCKHOLDERS.

                                                SEMIANNUAL REPORT March 31, 2006

                          Nuveen Investments
                          Municipal Exchange-Traded
                          Closed-End Funds

     NUVEEN NEW YORK
  INVESTMENT QUALITY
MUNICIPAL FUND, INC.
                 NQN

     NUVEEN NEW YORK
      SELECT QUALITY
MUNICIPAL FUND, INC.
                 NVN

     NUVEEN NEW YORK
      QUALITY INCOME
MUNICIPAL FUND, INC.
                 NUN

      NUVEEN INSURED
    NEW YORK PREMIUM
              INCOME
MUNICIPAL FUND, INC.
                 NNF

      NUVEEN INSURED
   NEW YORK DIVIDEND
           ADVANTAGE
      MUNICIPAL FUND
                 NKO

      NUVEEN INSURED
   NEW YORK TAX-FREE
           ADVANTAGE
      MUNICIPAL FUND
                 NRK

Photo of: Man, woman and child at the beach.
Photo of: A child.

DEPENDABLE,
TAX-FREE INCOME BECAUSE
IT'S NOT WHAT YOU EARN,
IT'S WHAT YOU KEEP.(R)

                                                        Logo: NUVEEN Investments

Photo of: Woman
Photo of: Man and child
Photo of: Woman

NOW YOU CAN RECEIVE YOUR NUVEEN FUND REPORTS FASTER.
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NO MORE WAITING.
SIGN UP TODAY TO RECEIVE NUVEEN FUND INFORMATION BY E-MAIL.

It only takes a minute to sign up for E-Reports. Once enrolled, you'll receive
an e-mail as soon as your Nuveen Investments Fund information is ready -- no
more waiting for delivery by regular mail. Just click on the link within the
e-mail to see the report, and save it on your computer if you wish.

                            ------------------------
                               DELIVERY DIRECT TO
                                YOUR E-MAIL INBOX
                            ------------------------

IT'S FAST, EASY & FREE:

WWW.INVESTORDELIVERY.COM
if you get your Nuveen Fund dividends
and statements from your financial
advisor or brokerage account.

OR

WWW.NUVEEN.COM/ACCOUNTACCESS
if you get your Nuveen Fund dividends
and statements directly from Nuveen.

(Be sure to have the address sheet that accompanied this report handy. You'll
need it to complete the enrollment process.)

Logo: NUVEEN Investments

Photo of: Timothy R. Schwertfeger

Timothy R. Schwertfeger
Chairman of the Board

Chairman's
     LETTER TO SHAREHOLDERS

Once again, I am pleased to report that over the six-month period covered by
this report your Fund continued to provide you with attractive monthly tax-free
income. For more details about the management strategy and performance of your
Fund, please read the Portfolio Manager's Comments, the Dividend and Share Price
Information, and the Performance Overview sections of this report.

Municipal bonds can be an important building block in well balanced investment
portfolio. In addition to providing attractive tax-free monthly income, a
municipal bond investment like your Fund may help you achieve and benefit from
greater portfolio diversification. Portfolio diversification is a recognized way
to try to reduce some of the risk that comes with investing. I encourage you to
contact your personal financial advisor who can help explain this important
investment strategy.
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"PORTFOLIO DIVERSIFICATION IS A RECOGNIZED WAY TO TRY TO REDUCE SOME OF THE RISK
THAT COMES WITH INVESTING."

Nuveen Investments is pleased to offer you choices when it comes to receiving
your fund reports. As an alternative to mailed print copies, you can also sign
up to receive future Fund reports and other Fund information by e-mail and the
Internet. Not only will you be able to receive the information faster, but this
also may help lower your Fund's expenses. The inside front cover of this report
contains information on how you can sign up.

We are grateful that you have chosen us as a partner as you pursue your
financial goals, and we look forward to continuing to earn your trust in the
months and years ahead. At Nuveen Investments, our mission continues to be to
assist you and your financial advisor by offering investment services and
products that can help you to secure your financial objectives.

Sincerely,

/s/ Timothy R. Schwertfeger

Timothy R. Schwertfeger
Chairman of the Board

May 3, 2006

Nuveen New York Municipal Exchange-Traded Closed-End Funds
NQN, NVN, NUN, NNF, NKO, NRK

Portfolio Manager's
        COMMENTS

Portfolio manager Paul Brennan reviews key investment strategies and the
six-month performance of these six New York Funds. With 15 years of investment
experience, including 9 years with Nuveen, Paul has managed NQN, NVN, NUN, and
NNF since 1999 and NKO and NRK since their inceptions in 2002.

WHAT KEY STRATEGIES WERE USED TO MANAGE THE NEW YORK FUNDS DURING THE SIX MONTHS
ENDED MARCH 31, 2006?

During this reporting period, we saw an increase in interest rates across the
yield curve, although short-term rates rose at a much faster pace than
longer-term rates. For example, between October 1, 2005 and March 31, 2006 the
Federal Reserve implemented four increases of 0.25% each in the fed funds rate,
raising this short-term target from 3.75% to 4.75%. In contrast, the yield on
the Bond Buyer 25 Revenue Bond Index, a widely followed measure of longer-term
municipal market rates, stood at 5.14% at the end of March 2006, an increase of
just 10 basis points from the beginning of October 2005. As interest rates
increased, bond valuations generally declined, and the yield curve flattened as
short-term rates approached the levels of longer-term rates.

In this environment, one of our key strategies continued to be careful duration1
management, part of which included efforts to more closely align the duration
and yield curve positioning of these six Funds. During this period, our purchase
activity focused mainly on attractively priced bonds maturing in 10 to 20 years.
As the yield curve continued to flatten, we believed that bonds in this part of
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the curve generally offered better value and reward opportunities more
commensurate with their risk levels. To help us maintain the Funds' durations
within our preferred strategic range, we were also selectively selling holdings
with shorter durations (under 10 years), including bonds priced to short call
dates, bonds that were currently callable, and short-dated pre-refunded bonds.
Selling these shorter duration bonds and reinvesting further out in the 10- to
20-year part of the yield curve also helped to improve the Funds' overall call
protection profile.

1    Duration is a measure of a bond's price sensitivity as interest rates
     change, with longer duration bonds displaying more sensitivity to these
     changes than bonds with shorter durations.

                                       4

As yields rose during this period, we also found some opportunities to sell a
few of our holdings that were purchased when yields were lower and replace them
with similar, newer credits that yielded comparatively more. This process
allowed us to maintain the Funds' current portfolio characteristics while
strengthening their income streams. It also enabled us to realize some capital
losses that can be used to offset any capital gains realized in 2006 or carried
forward to offset future realized gains.

In looking for potential purchase candidates, we still kept an opportunistic eye
toward all types of issuance that we believed could add value to the Funds'
portfolios. Overall, portfolio activity was relatively light during this period,
with turnover levels across the Funds falling into the 3% to 10% range. This was
due in part to the 13% decline in New York municipal supply during this
six-month period. The decrease in supply was even more evident during the first
three months of 2006, when new issuance in the state dropped 38% from the levels
of the first quarter of 2005. In general, much of the new supply was highly
rated and/or insured, and we participated in some of the larger issues of the
period, including the $950 million Long Island Power Authority (LIPA) offering
in March 2006. We purchased a significant amount of these insured bonds for each
of the Funds, both to replace the 1998 LIPA bonds that were advance refunded2
and to effectively add to our position in these credits.

In NKO and NRK, which can invest up to 20% of their assets in uninsured
investment-grade quality securities, we also continued to emphasize maintaining
an exposure to BBB rated credits. However, tighter supply and declining relative
valuations meant fewer opportunities to find additional lower-rated issues that
we believed represented value for shareholders or improved the structure of
these two Funds.

2    Advance refundings, also known as pre-refundings or refinancings, occur
     when an issuer sells new bonds and uses the proceeds to fund principal and
     interest payments of older existing bonds. This process often results in
     lower borrowing costs for bond issuers.

                                       5

HOW DID THE FUNDS PERFORM?

Individual results for these New York Funds, as well as relevant index and peer
group information, are presented in the accompanying table.
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TOTAL RETURNS ON NET ASSET VALUE*
For periods ended 3/31/06

                  6-MONTH           1-YEAR           5-YEAR            10-YEAR
--------------------------------------------------------------------------------
NQN               -0.02%            3.74%            6.83%             6.54%
--------------------------------------------------------------------------------
NVN                0.06%            4.01%            6.99%             6.48%
--------------------------------------------------------------------------------
NUN                0.04%            3.86%            6.66%             6.46%
--------------------------------------------------------------------------------
NNF                0.00%            3.74%            6.40%             6.89%
--------------------------------------------------------------------------------
NKO                0.13%            4.46%            NA                NA
--------------------------------------------------------------------------------
NRK                0.25%            5.02%            NA                NA
--------------------------------------------------------------------------------

Lehman Brothers
NY Insured
Tax-Exempt
Bond Index3        1.16%            3.81%            5.44%             6.06%
--------------------------------------------------------------------------------

Lipper NY Insured
Municipal Debt
Funds Average4     0.85%            4.65%            5.90%             6.21%
--------------------------------------------------------------------------------

*    Six-month returns are cumulative; returns for one year, five years, and ten
     years are annualized.

Past performance is not predictive of future results. Current performance may be
higher or lower than the data shown. Returns do not reflect the deduction of
taxes that shareholders may have to pay on Fund distributions or upon the sale
of Fund shares.

For additional information, see the individual Performance Overview for your
Fund in this report.

For the six months ended March 31, 2006, the cumulative returns on NAV for all
of the New York Funds in this report underperformed their Lehman Brothers New
York Insured municipal benchmark. Each of the Funds also trailed the average
return for the Lipper New York Insured peer group.

One of the factors affecting the six-month performance of these Funds relative
to that of the unleveraged Lehman Brothers New York Insured Tax-Exempt Bond
Index was the Funds' use of financial leverage. Although leveraging provides
opportunities for additional income and total returns for common shareholders
when interest rates fall or remain

3    The Lehman Brothers New York Insured Tax-Exempt Bond Index is an
     unleveraged, unmanaged index containing a broad range of insured New York
     municipal bonds. Results for the Lehman index do not reflect any expenses.

4    The Lipper New York Insured Municipal Debt Funds average is calculated
     using the returns of all closed-end exchange-traded funds in this category
     for each period as follows: 6 months, 12; 1 year, 12; 5 years, 7; and 10
     years, 6. Fund and Lipper returns assume reinvestment of dividends.

Edgar Filing: NUVEEN INSURED NEW YORK DIVIDEND ADVANTAGE MUNICIPAL FUND - Form N-CSRS

6



                                       6

consistently low (as they have over the past several years), this benefit is
reduced when interest rates rise. With the increase in both short-term and
long-term interest rates during this six-month period, the decline in value of
the bonds in these Funds'portfolios was exacerbated by the effects of
leveraging. In addition, the benefits of leveraging are tied in part to the
short-term rates leveraged Funds pay their MuniPreferred(R) shareholders. During
periods of low short-term rates, these Funds generally pay lower dividends to
their MuniPreferred shareholders, which can leave more earnings to support
common share dividends. Conversely, when short-term interest rates rise, as they
did during this reporting period, the Funds' borrowing costs also rise,
impacting the Funds' income streams and total returns. However, we remain
convinced that, over the long term, the use of financial leverage should work to
the benefit of these Funds. This is demonstrated by the five-year and ten-year
return performance--both absolute and relative--of the older Funds in this
report.

During this reporting period, other factors having an impact on the Funds'
returns included yield curve and duration positioning; allocations to
lower-rated credits in NKO and NRK, which--as mentioned earlier--can invest up
to 20% of their assets in uninsured investment-grade quality securities; and
pre-refunded bonds.

As the yield curve continued to flatten over the course of this period,
intermediate bonds were generally the most impacted by the changes in the curve.
As a result, these bonds generally underperformed both very short bonds and
longer bonds, with credits having the longest maturities (i.e., 25 years and
longer) posting the best returns in the insured municipal market for this
period. Over this period, all of these Funds were underexposed to bonds in the
longest part of the curve, which hampered their performance, especially relative
to the Lehman insured index, which is heavily weighted in the longest maturity
bonds.

                                       7

With bonds rated BBB or lower and nonrated bonds generally outperforming other
credit quality sectors during this period, NKO and NRK benefited from their
allocations of lower-quality credits. The performance of this sector was largely
the result of investor demand for the higher yields typically associated with
lower-quality bonds, which drove up their relative value and kept credit spreads
narrow. As of March 31, 2006, bonds rated BBB accounted for 5% and 4%,
respectively, of the portfolios of NKO and NRK. The performance of NQN, NVN,
NUN, and NNF were hurt by the fact that, as insured Funds, they could not hold
any of the lower-rated credits that performed so well.

We also continued to see a number of advance refundings during this period,
which benefited the Funds through price appreciation.

While advance refundings generally enhanced performance for this six-month
period, the rising interest rate environment--especially at the short end of the
yield curve--meant that many of the Funds' holdings of older, previously
pre-refunded bonds tended to underperform the general municipal market, due
primarily to the shorter effective maturities of these bonds. In addition to the
factors mentioned above, security-specific issues--including the timing and

Edgar Filing: NUVEEN INSURED NEW YORK DIVIDEND ADVANTAGE MUNICIPAL FUND - Form N-CSRS

7



amount of advance refundings--also accounted for some of the performance
differential among these Funds.

HOW WERE THE FUNDS POSITIONED IN TERMS OF CREDIT QUALITY AND BOND CALLS AS OF
MARCH 31, 2006?

We continued to believe that maintaining strong credit quality was an important
requirement. As of March 31, 2006, NQN, NVN, NUN, and NNF continued to be 100%
invested in insured and/or U.S. guaranteed securities. NKO and NRK, which can
invest up to 20% of their assets in uninsured investment-grade quality
securities, had allocated 91% and 87% of their portfolios, respectively, to
insured and/or U.S. guaranteed securities.

                                       8

As of March 31, 2006, potential call exposure for the period April 2006 through
the end of 2007 ranged from zero in NRK to 1% in NKO, 5% in NVN, 6% in NNF, 9%
in NQN, and 10% in NUN. We continued to work to manage the call structure of all
of these Funds. The number of actual bond calls will depend largely on future
market interest rates and borrower-specific circumstances.

                                       9

Dividend and Share Price
       INFORMATION

As previously noted, all of the Funds in this report use leverage to potentially
enhance opportunities for additional income for common shareholders. During
periods of rising short-term interest rates, as was the case during this
reporting period, the Funds' borrowing costs also rise, reducing the extent of
the benefits of leveraging. The Funds' income streams were also impacted as the
proceeds from older, higher-yielding bonds that matured or were called were
reinvested into bonds generally offering lower yields. These factors resulted in
one monthly dividend reduction in NUN and NKO and two reductions in NQN, NVN,
and NNF over the six-month period ended March 31, 2006. The dividend of NRK
remained stable throughout this reporting period.

Due to capital gains generated by normal portfolio activity, common shareholders
of the following Funds received capital gains and net ordinary income
distributions at the end of December 2005, as follows:

             LONG-TERM CAPITAL GAINS                    ORDINARY INCOME
                         (PER SHARE)                        (PER SHARE)
--------------------------------------------------------------------------------
NQN                          $0.5347                                 --
--------------------------------------------------------------------------------
NVN                          $0.2710                                 --
--------------------------------------------------------------------------------
NUN                          $0.2704                            $0.0011
--------------------------------------------------------------------------------
NNF                          $0.3294                                 --
--------------------------------------------------------------------------------
NKO                          $0.1858                            $0.0005
--------------------------------------------------------------------------------
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NRK                          $0.0216                            $0.0038
--------------------------------------------------------------------------------

These distributions, which represented an important part of the total returns of
these Funds for this period, were generated by bond calls and the sale of
appreciated securities. This had a slight negative impact on the Funds' earning
power per common share and was a factor in the common share dividend reductions
noted above.

                                       10

All of the Funds in this report seek to pay stable dividends at rates that
reflect each Fund's past results and projected future performance. During
certain periods, each Fund may pay dividends at a rate that may be more or less
than the amount of net investment income actually earned by the Fund during the
period. If a Fund has cumulatively earned more than it has paid in dividends, it
holds the excess in reserve as undistributed net investment income (UNII) as
part of the Fund's NAV. Conversely, if a Fund has cumulatively paid dividends in
excess of its earnings, the excess constitutes negative UNII that is likewise
reflected in the Fund's NAV. Each Fund will, over time, pay all of its net
investment income as dividends to shareholders. As of March 31, 2006, all of the
Funds in this report except NRK had a positive UNII balance for financial
statement purposes and a positive UNII balance, based upon our best estimate,
for tax purposes. NRK had a positive UNII balance, based upon our best estimate,
for tax purposes, and a negative UNII balance for financial statement purposes.

At the end of the reporting period, the Funds' share prices were trading at
premiums or discounts to their NAVs as shown in the accompanying chart:

                             3/31/06                    6-MONTH AVERAGE
                    PREMIUM/DISCOUNT                   PREMIUM/DISCOUNT
--------------------------------------------------------------------------------
NQN                           -4.15%                             -5.99%
--------------------------------------------------------------------------------
NVN                           -3.55%                             -6.49%
--------------------------------------------------------------------------------
NUN                           -2.67%                             -5.81%
--------------------------------------------------------------------------------
NNF                           -4.98%                             -6.56%
--------------------------------------------------------------------------------
NKO                           +0.46%                             -3.95%
--------------------------------------------------------------------------------
NRK                           -4.50%                             -8.60%
--------------------------------------------------------------------------------
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Nuveen New York Investment Quality Municipal Fund, Inc.
NQN

Performance
     OVERVIEW As of March 31, 2006

Pie Chart:
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CREDIT QUALITY
(as a % of total investments)
Insured                          90%
U.S. Guaranteed                  10%

Bar Chart:
2005-2006 MONTHLY TAX-FREE DIVIDENDS PER SHARE2
Apr                           0.0785
May                           0.0785
Jun                           0.0745
Jul                           0.0745
Aug                           0.0745
Sep                           0.0695
Oct                           0.0695
Nov                           0.0695
Dec                            0.065
Jan                            0.065
Feb                            0.065
Mar                           0.0615

Line Chart:
SHARE PRICE PERFORMANCE
Weekly Closing Price
Past performance is not predictive of future results.
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                              14.8
                              14.9
                              14.89
                              15
                              14.95
                              15
                              15.1
                              15.17
                              15.16
                              15.1
                              14.96
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3/31/06                       14.32

FUND SNAPSHOT
------------------------------------
Common Share Price            $14.32
------------------------------------
Common Share
Net Asset Value               $14.94
------------------------------------
Premium/(Discount) to NAV     -4.15%
------------------------------------
Market Yield                   5.15%
------------------------------------
Taxable-Equivalent Yield1      7.69%
------------------------------------
Net Assets Applicable to
Common Shares ($000)        $264,784
------------------------------------
Average Effective
Maturity on Securities (Years) 16.23
------------------------------------
Leverage-Adjusted Duration      8.35
------------------------------------

AVERAGE ANNUAL TOTAL RETURN
(Inception 11/20/90)
------------------------------------
           ON SHARE PRICE    ON NAV
------------------------------------
6-Month
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(Cumulative)    2.20%        -0.02%
------------------------------------
1-Year          6.41%         3.74%
------------------------------------
5-Year          7.24%         6.83%
------------------------------------
10-Year         5.46%         6.54%
------------------------------------

INDUSTRIES
(as a % of total investments)
------------------------------------
Tax Obligation/Limited         31.8%
------------------------------------
Health Care                    16.3%
------------------------------------
Transportation                 11.6%
------------------------------------
Tax Obligation/General         10.3%
------------------------------------
U.S. Guaranteed                 9.6%
------------------------------------
Education and Civic
  Organizations                 6.5%
------------------------------------
Utilities                       6.4%
------------------------------------
Other                           7.5%
------------------------------------

1    Taxable-Equivalent Yield represents the yield that must be earned on a
     fully taxable investment in order to equal the yield of the Fund on an
     after-tax basis. It is based on a combined federal and state income tax
     rate of 33%. When comparing this Fund to investments that generate
     qualified dividend income, the Taxable-Equivalent Yield is lower.

2    The Fund paid shareholders a capital gains distribution in December 2005 of
     $0.5347 per share.
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Nuveen New York Select Quality Municipal Fund, Inc.
NVN

Performance
     OVERVIEW As of March 31, 2006

Pie Chart:
CREDIT QUALITY
(as a % of total investments)
Insured                          85%
U.S. Guaranteed                  15%

Bar Chart:
2005-2006 MONTHLY TAX-FREE DIVIDENDS PER SHARE2
Apr                           0.0765
May                           0.0765
Jun                           0.0725
Jul                           0.0725
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Aug                           0.0725
Sep                           0.0695
Oct                           0.0695
Nov                           0.0695
Dec                            0.066
Jan                            0.066
Feb                            0.066
Mar                           0.0625

Line Chart:
SHARE PRICE PERFORMANCE
Weekly Closing Price
Past performance is not predictive of future results.
4/01/05                       14.52
                              14.46
                              14.54
                              14.54
                              14.51
                              14.51
                              14.54
                              14.59
                              14.47
                              14.47
                              14.48
                              14.53
                              14.58
                              14.59
                              14.53
                              14.56
                              14.51
                              14.64
                              14.7
                              14.7
                              14.8
                              14.8
                              14.87
                              14.99
                              15.1
                              15.15
                              14.99
                              15.05
                              15.13
                              15.11
                              15.1
                              15.08
                              15.11
                              15.11
                              15.15
                              15.16
                              15.15
                              15.18
                              15.32
                              15.31
                              15.35
                              15.27
                              15.32
                              15.44
                              15.41
                              15.45
                              15.39
                              15.42
                              15.39

Edgar Filing: NUVEEN INSURED NEW YORK DIVIDEND ADVANTAGE MUNICIPAL FUND - Form N-CSRS

16



                              15.35
                              15.28
                              15.16
                              15.2
                              15.23
                              15.24
                              15.15
                              15.2
                              15.18
                              15.45
                              15.49
                              15.48
                              15.5
                              15.5
                              15.5
                              15.47
                              15.48
                              15.53
                              15.55
                              15.55
                              15.57
                              15.55
                              15.69
                              15.59
                              15.57
                              15.34
                              15.32
                              15.3
                              15.18
                              15.19
                              15.3
                              15.19
                              15.32
                              15.39
                              15.5
                              15.55
                              15.55
                              15.49
                              15.5
                              15.55
                              15.42
                              15.4
                              15.39
                              15.34
                              15.42
                              15.45
                              15.38
                              15.43
                              15.56
                              15.55
                              15.62
                              15.54
                              15.46
                              15.6
                              15.56
                              15.52
                              15.65
                              15.73
                              15.58
                              15.6
                              15.6
                              15.76
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                              15.6
                              15.5
                              15.43
                              15.44
                              15.42
                              15.27
                              15.22
                              15.15
                              15.08
                              15.02
                              15.07
                              15.05
                              15.03
                              14.84
                              14.89
                              14.6
                              14.71
                              14.71
                              14.74
                              14.71
                              14.78
                              14.83
                              14.77
                              14.65
                              14.73
                              14.7
                              14.57
                              14.33
                              14.22
                              14.13
                              14.14
                              14.18
                              14.3
                              14.49
                              14.6
                              14.55
                              14.46
                              14.49
                              14.44
                              14.47
                              14.55
                              14.48
                              14.46
                              14.29
                              14.39
                              14.29
                              14.3
                              14.14
                              14.33
                              14.04
                              14.04
                              14.01
                              14.11
                              14.14
                              14.23
                              14.21
                              14.2
                              14.21
                              14.26
                              14.4
                              14.35
                              14.32
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                              14.39
                              14.29
                              14.25
                              14.2
                              14.27
                              14.25
                              14.34
                              13.9
                              13.97
                              13.9
                              13.96
                              13.91
                              13.92
                              13.92
                              13.89
                              14.04
                              14.11
                              14.08
                              14.21
                              14.17
                              14.17
                              14.28
                              14.3
                              14.29
                              14.32
                              14.46
                              14.47
                              14.46
                              14.44
                              14.49
                              14.5
                              14.5
                              14.5
                              14.59
                              14.6
                              14.53
                              14.52
                              14.38
                              14.4
                              14.28
                              14.4
                              14.43
                              14.46
                              14.52
                              14.45
                              14.59
                              14.74
                              14.76
                              14.88
                              14.88
                              15
                              15.11
                              15.1
                              15.2
                              15.22
                              15.23
                              15.12
                              15.14
                              15.2
                              15.3
                              15.28
                              15.1
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                              14.94
                              14.77
                              14.74
                              14.94
                              14.84
                              14.75
                              14.77
                              14.7
                              14.59
                              14.68
                              14.71
                              14.68
                              14.76
                              14.66
                              14.67
                              14.85
                              14.77
                              14.6
                              14.69
                              14.62
3/31/06                       14.67

FUND SNAPSHOT
------------------------------------
Common Share Price            $14.67
------------------------------------
Common Share
Net Asset Value               $15.21
------------------------------------
Premium/(Discount) to NAV     -3.55%
------------------------------------
Market Yield                   5.11%
------------------------------------
Taxable-Equivalent Yield1      7.63%
------------------------------------
Net Assets Applicable to
Common Shares ($000)        $356,375
------------------------------------
Average Effective
Maturity on Securities (Years) 16.33
------------------------------------
Leverage-Adjusted Duration      8.69
------------------------------------

AVERAGE ANNUAL TOTAL RETURN
(Inception 5/22/91)
------------------------------------
           ON SHARE PRICE    ON NAV
------------------------------------
6-Month
(Cumulative)    4.23%         0.06%
------------------------------------
1-Year          9.12%         4.01%
------------------------------------
5-Year          7.16%         6.99%
------------------------------------
10-Year         5.74%         6.48%
------------------------------------

INDUSTRIES
(as a % of total investments)
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------------------------------------

Tax Obligation/Limited         30.1%
------------------------------------
U.S. Guaranteed                14.5%
------------------------------------
Tax Obligation/General         11.9%
------------------------------------
Health Care                    11.8%
------------------------------------
Utilities                       8.8%
------------------------------------
Transportation                  7.9%
------------------------------------
Education and Civic
  Organizations                 6.7%
------------------------------------
Other                           8.3%
------------------------------------

1    Taxable-Equivalent Yield represents the yield that must be earned on a
     fully taxable investment in order to equal the yield of the Fund on an
     after-tax basis. It is based on a combined federal and state income tax
     rate of 33%. When comparing this Fund to investments that generate
     qualified dividend income, the Taxable-Equivalent Yield is lower.

2    The Fund paid shareholders a capital gains distribution in December 2005 of
     $0.2710 per share.

                                       13

Nuveen New York Quality Income Municipal Fund, Inc.
NUN

Performance
     OVERVIEW As of March 31, 2006

Pie Chart:
CREDIT QUALITY
(as a % of total investments)
Insured                          84%
U.S. Guaranteed                  16%

Bar Chart:
2005-2006 MONTHLY TAX-FREE DIVIDENDS PER SHARE2
Apr                           0.0735
May                           0.0735
Jun                           0.0695
Jul                           0.0695
Aug                           0.0695
Sep                           0.0665
Oct                           0.0665
Nov                           0.0665
Dec                           0.0665
Jan                           0.0665
Feb                           0.0665
Mar                            0.063

Line Chart:
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SHARE PRICE PERFORMANCE
Weekly Closing Price
Past performance is not predictive of future results.
4/01/05                       14.3
                              14.29
                              14.28
                              14.32
                              14.32
                              14.29
                              14.35
                              14.37
                              14.31
                              14.3
                              14.24
                              14.38
                              14.67
                              14.56
                              14.45
                              14.47
                              14.43
                              14.6
                              14.69
                              14.69
                              14.77
                              14.77
                              14.85
                              14.85
                              14.95
                              14.89
                              14.75
                              14.7
                              14.89
                              14.68
                              14.89
                              14.87
                              14.84
                              14.82
                              14.83
                              14.91
                              14.8
                              14.86
                              14.87
                              14.91
                              14.86
                              14.83
                              14.94
                              14.98
                              14.95
                              15.03
                              15.05
                              15.09
                              14.99
                              15.02
                              14.81
                              14.69
                              14.7
                              14.68
                              14.72
                              14.77
                              14.8
                              14.84
                              14.92
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                              14.98
                              15
                              14.99
                              14.96
                              14.94
                              14.92
                              15.01
                              15.08
                              15.12
                              15.13
                              15.13
                              15.18
                              15.17
                              15.13
                              15.09
                              15.08
                              15.06
                              15.01
                              14.96
                              14.84
                              14.94
                              14.78
                              14.8
                              14.8
                              15
                              14.98
                              14.98
                              14.9
                              15
                              14.9
                              14.86
                              14.74
                              14.71
                              14.61
                              14.71
                              14.62
                              14.66
                              14.66
                              14.72
                              14.71
                              14.67
                              14.65
                              14.68
                              14.71
                              14.7
                              14.71
                              14.78
                              14.8
                              14.83
                              14.84
                              14.83
                              14.92
                              14.93
                              14.85
                              14.87
                              14.85
                              14.87
                              14.8
                              14.72
                              14.65
                              14.59
                              14.59
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                              14.58
                              14.56
                              14.48
                              14.5
                              14.54
                              14.42
                              14.51
                              14.53
                              14.53
                              14.51
                              14.6
                              14.63
                              14.53
                              14.55
                              14.48
                              14.46
                              14.25
                              14.05
                              13.97
                              13.75
                              13.75
                              13.78
                              13.8
                              14.14
                              14.2
                              14.15
                              14.04
                              14.09
                              14.11
                              14.15
                              14.18
                              14.01
                              13.98
                              13.88
                              13.88
                              13.99
                              13.95
                              13.91
                              13.89
                              13.85
                              13.82
                              13.83
                              13.75
                              13.74
                              13.83
                              13.84
                              13.82
                              13.88
                              13.87
                              14
                              14.01
                              13.95
                              13.98
                              13.95
                              13.92
                              13.86
                              14
                              13.96
                              13.98
                              13.71
                              13.7
                              13.69
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                              13.72
                              13.75
                              13.75
                              13.65
                              13.7
                              13.73
                              13.87
                              13.98
                              13.95
                              14.16
                              14.16
                              14.26
                              14.32
                              14.43
                              14.54
                              14.61
                              14.64
                              14.53
                              14.58
                              14.6
                              14.68
                              14.62
                              14.71
                              14.71
                              14.87
                              14.86
                              14.92
                              14.69
                              14.8
                              14.65
                              14.69
                              14.7
                              14.77
                              14.7
                              14.65
                              14.85
                              14.82
                              14.92
                              15.04
                              15
                              15.1
                              15.11
                              15.08
                              15.2
                              15.24
                              15.22
                              15.16
                              15.16
                              15.2
                              15.2
                              15.17
                              15.08
                              15.02
                              14.81
                              14.89
                              14.91
                              14.86
                              14.92
                              14.73
                              14.73
                              14.6
                              14.6

Edgar Filing: NUVEEN INSURED NEW YORK DIVIDEND ADVANTAGE MUNICIPAL FUND - Form N-CSRS

25



                              14.75
                              14.75
                              14.68
                              14.67
                              14.63
                              14.7
                              14.63
                              14.63
                              14.65
                              14.59
3/31/06                       14.58

FUND SNAPSHOT
------------------------------------
Common Share Price            $14.58
------------------------------------
Common Share
Net Asset Value               $14.98
------------------------------------
Premium/(Discount) to NAV     -2.67%
------------------------------------
Market Yield                   5.19%
------------------------------------
Taxable-Equivalent Yield1      7.75%
------------------------------------
Net Assets Applicable to
Common Shares ($000)        $360,766
------------------------------------
Average Effective
Maturity on Securities (Years) 15.64
------------------------------------
Leverage-Adjusted Duration      8.75
------------------------------------

AVERAGE ANNUAL TOTAL RETURN
(Inception 11/20/91)
------------------------------------
           ON SHARE PRICE    ON NAV
------------------------------------
6-Month
(Cumulative)    5.04%         0.04%
------------------------------------
1-Year         10.25%         3.86%
------------------------------------
5-Year          6.78%         6.66%
------------------------------------
10-Year         6.35%         6.46%
------------------------------------

INDUSTRIES
(as a % of total investments)
------------------------------------

Tax Obligation/Limited         29.8%
------------------------------------
U.S. Guaranteed                15.6%
------------------------------------
Education and Civic
  Organizations                12.0%
------------------------------------
Health Care                     9.8%
------------------------------------
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Tax Obligation/General          9.6%
------------------------------------
Transportation                  8.4%
------------------------------------
Utilities                       7.8%
------------------------------------
Other                           7.0%
------------------------------------

1    Taxable-Equivalent Yield represents the yield that must be earned on a
     fully taxable investment in order to equal the yield of the Fund on an
     after-tax basis. It is based on a combined federal and state income tax
     rate of 33%. When comparing this Fund to investments that generate
     qualified dividend income, the Taxable-Equivalent Yield is lower.

2    The Fund paid shareholders capital gains and net ordinary income
     distributions in December 2005 of $0.2715 per share.

                                       14

Nuveen Insured New York Premium Income Municipal Fund, Inc.
NNF

Performance
     OVERVIEW As of March 31, 2006

Pie Chart:
CREDIT QUALITY
(as a % of total investments)
Insured                          89%
U.S. Guaranteed                  11%

Bar Chart:
2005-2006 MONTHLY TAX-FREE DIVIDENDS PER SHARE2
Apr                            0.074
May                            0.074
Jun                             0.07
Jul                             0.07
Aug                             0.07
Sep                           0.0665
Oct                           0.0665
Nov                           0.0665
Dec                            0.063
Jan                            0.063
Feb                            0.063
Mar                           0.0595

Line Chart:
SHARE PRICE PERFORMANCE
Weekly Closing Price
Past performance is not predictive of future results.
4/01/05                       14.29
                              14.35
                              14.48
                              14.49
                              14.56
                              14.5
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                              14.55
                              14.6
                              14.77
                              14.67
                              14.71
                              14.8
                              14.95
                              14.97
                              14.88
                              14.82
                              14.86
                              14.95
                              14.91
                              14.86
                              14.8
                              14.8
                              14.92
                              14.95
                              14.96
                              14.91
                              14.96
                              14.95
                              14.98
                              14.84
                              14.78
                              14.8
                              14.87
                              14.88
                              15
                              15.01
                              14.99
                              15.11
                              15.05
                              15.14
                              15.09
                              15.18
                              15.23
                              15.24
                              15.35
                              15.32
                              15.4
                              15.58
                              15.5
                              15.39
                              15.44
                              15.51
                              15.5
                              15.52
                              15.62
                              15.63
                              15.6
                              15.71
                              15.68
                              15.75
                              15.8
                              15.78
                              15.58
                              15.58
                              15.6
                              15.55
                              15.57
                              15.45
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                              15.4
                              15.38
                              15.32
                              15.45
                              15.44
                              15.33
                              15.44
                              15.29
                              15.25
                              15.55
                              15.52
                              15.43
                              15.46
                              15.46
                              15.37
                              15.36
                              15.41
                              15.41
                              15.47
                              15.4
                              15.53
                              15.45
                              15.45
                              15.35
                              15.43
                              15.59
                              15.54
                              15.66
                              15.49
                              15.54
                              15.49
                              15.51
                              15.48
                              15.49
                              15.6
                              15.54
                              15.55
                              15.6
                              15.56
                              15.7
                              15.6
                              15.74
                              15.72
                              15.72
                              15.68
                              15.73
                              15.65
                              15.74
                              15.73
                              15.52
                              15.45
                              15.28
                              15.24
                              15.21
                              15.2
                              15.06
                              14.99
                              14.92
                              14.92
                              14.9
                              14.86
                              14.86
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                              14.89
                              14.84
                              14.83
                              14.75
                              14.67
                              14.66
                              14.64
                              14.51
                              14.4
                              14.38
                              14.26
                              14.1
                              14.07
                              14.16
                              14.2
                              14.24
                              14.24
                              14
                              14.07
                              14.13
                              14.2
                              14.22
                              14.12
                              14.22
                              14.18
                              14.27
                              14.31
                              14.27
                              14.02
                              14.05
                              13.99
                              14.05
                              13.97
                              14.04
                              14.02
                              14.07
                              14.1
                              14.16
                              14.25
                              14.23
                              14.45
                              14.38
                              14.42
                              14.57
                              14.42
                              14.4
                              14.6
                              14.49
                              14.29
                              14.22
                              13.8
                              13.8
                              13.8
                              13.81
                              13.8
                              13.82
                              13.81
                              13.68
                              13.8
                              13.89
                              13.93
                              14.05
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                              14.08
                              14.08
                              14.18
                              14.2
                              14.26
                              14.28
                              14.37
                              14.44
                              14.33
                              14.45
                              14.42
                              14.46
                              14.42
                              14.45
                              14.39
                              14.45
                              14.44
                              14.5
                              14.45
                              14.43
                              14.4
                              14.43
                              14.44
                              14.42
                              14.39
                              14.36
                              14.37
                              14.3
                              14.36
                              14.38
                              14.3
                              14.34
                              14.45
                              14.31
                              14.38
                              14.42
                              14.45
                              14.5
                              14.65
                              14.89
                              15.05
                              15.08
                              14.99
                              14.88
                              14.85
                              14.87
                              14.8
                              14.83
                              14.81
                              14.82
                              14.85
                              14.76
                              14.9
                              14.8
                              14.79
                              14.79
                              14.52
                              14.7
                              14.52
                              14.53
                              14.48
                              14.45
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                              14.25
3/31/06                       14.32

FUND SNAPSHOT
------------------------------------
Common Share Price            $14.32
------------------------------------
Common Share
Net Asset Value               $15.07
------------------------------------
Premium/(Discount) to NAV     -4.98%
------------------------------------
Market Yield                   4.99%
------------------------------------
Taxable-Equivalent Yield1      7.45%
------------------------------------
Net Assets Applicable to
Common Shares ($000)        $125,511
------------------------------------
Average Effective
Maturity on Securities (Years) 15.94
------------------------------------
Leverage-Adjusted Duration      8.47
------------------------------------

AVERAGE ANNUAL TOTAL RETURN
(Inception 12/17/92)
------------------------------------
           ON SHARE PRICE    ON NAV
------------------------------------
6-Month
(Cumulative)    1.25%         0.00%
------------------------------------
1-Year          8.25%         3.74%
------------------------------------
5-Year          6.57%         6.40%
------------------------------------
10-Year         7.02%         6.89%
------------------------------------

INDUSTRIES
(as a % of total investments)
------------------------------------
Tax Obligation/Limited         31.3%
------------------------------------
Health Care                    14.1%
------------------------------------
Education and Civic
  Organizations                12.2%
------------------------------------
U.S. Guaranteed                10.5%
------------------------------------
Tax Obligation/General          8.3%
------------------------------------
Transportation                  7.6%
------------------------------------
Water and Sewer                 6.6%
------------------------------------
Utilities                       6.0%
------------------------------------
Other                           3.4%
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------------------------------------

1    Taxable-Equivalent Yield represents the yield that must be earned on a
     fully taxable investment in order to equal the yield of the Fund on an
     after-tax basis. It is based on a combined federal and state income tax
     rate of 33%. When comparing this Fund to investments that generate
     qualified dividend income, the Taxable-Equivalent Yield is lower.

2    The Fund paid shareholders a capital gains distribution in December 2005 of
     $0.3294 per share.
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Nuveen Insured New York Dividend Advantage Municipal Fund
NKO

Performance
     OVERVIEW As of March 31, 2006

Pie Chart:
CREDIT QUALITY
(as a % of total investments)
Insured                          81%
U.S. Guaranteed                  10%
AAA (Uninsured)                   1%
AA (Uninsured)                    3%
BBB (Uninsured)                   5%

Bar Chart:
2005-2006 MONTHLY TAX-FREE DIVIDENDS PER SHARE2
Apr                           0.0715
May                           0.0715
Jun                            0.068
Jul                            0.068
Aug                            0.068
Sep                            0.068
Oct                            0.068
Nov                            0.068
Dec                            0.068
Jan                            0.068
Feb                            0.068
Mar                           0.0645

Line Chart:
SHARE PRICE PERFORMANCE
Weekly Closing Price
Past performance is not predictive of future results.
4/01/05                       14.24
                              14.29
                              14.29
                              14.21
                              14.25
                              14.2
                              14.1
                              14.17
                              14.09
                              14.17
                              14.12
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                              14.33
                              14.22
                              14.6
                              14.45
                              14.56
                              14.59
                              14.55
                              14.7
                              14.7
                              14.7
                              14.7
                              14.7
                              14.67
                              14.67
                              14.75
                              14.66
                              14.67
                              14.75
                              14.69
                              14.72
                              14.76
                              14.82
                              15.07
                              14.84
                              14.9
                              14.8
                              14.84
                              14.84
                              14.72
                              14.85
                              14.83
                              14.84
                              14.97
                              15
                              15.04
                              14.98
                              14.97
                              14.97
                              14.84
                              14.74
                              14.72
                              14.67
                              14.77
                              14.78
                              14.91
                              15.06
                              15.01
                              15.1
                              15.04
                              15.14
                              14.96
                              14.89
                              15.02
                              14.97
                              14.93
                              14.96
                              14.85
                              14.93
                              14.86
                              14.85
                              15.2
                              15.27
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                              15.21
                              15.2
                              15.02
                              14.97
                              15.12
                              15.04
                              15.15
                              15.18
                              15.14
                              15.15
                              15.46
                              15.42
                              15.42
                              15.5
                              15.49
                              15.48
                              15.42
                              15.45
                              15.3
                              15.09
                              15.11
                              14.93
                              14.98
                              15.41
                              15.45
                              15.31
                              15.3
                              15.3
                              15.22
                              15.25
                              15.29
                              15.22
                              15.17
                              15.3
                              15.4
                              15.35
                              15.38
                              15.47
                              15.43
                              15.49
                              15.46
                              15.37
                              15.35
                              15.32
                              15.46
                              15.32
                              15.3
                              15.14
                              15.21
                              15.12
                              15.01
                              14.94
                              14.93
                              14.72
                              14.6
                              14.62
                              14.68
                              14.57
                              14.51
                              14.49
                              14.49
                              14.43
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                              14.41
                              14.44
                              14.35
                              14.23
                              14.26
                              14.12
                              14
                              14.08
                              14.04
                              14.1
                              14.13
                              14.2
                              14.19
                              14.15
                              14.2
                              14.3
                              14.28
                              14.12
                              14.3
                              14.28
                              14.29
                              14.36
                              14.4
                              14.38
                              14.62
                              14.2
                              14.07
                              14.07
                              14
                              14.06
                              14.05
                              14.04
                              14.09
                              14.11
                              14.1
                              14.36
                              14.34
                              14.21
                              14.38
                              14.36
                              14.23
                              14.15
                              14.21
                              14.27
                              14.3
                              14.17
                              14.52
                              14.45
                              14.72
                              14.82
                              14.78
                              14.85
                              14.86
                              15.19
                              14.9
                              15.19
                              15.25
                              15.32
                              15.32
                              15.3
                              15.49
                              15.5

Edgar Filing: NUVEEN INSURED NEW YORK DIVIDEND ADVANTAGE MUNICIPAL FUND - Form N-CSRS

36



                              15.47
                              15.37
                              15.22
                              14.94
                              14.95
                              14.95
                              15.08
                              14.92
                              15.15
                              14.97
                              15.3
                              15.03
                              15.12
                              15.02
                              15.2
                              15.05
                              14.83
                              14.84
                              14.83
                              15.1
                              15.05
                              15.25
                              15.15
                              15.18
                              15.17
                              15.25
                              15.28
                              15.29
                              15.27
                              15.29
                              15.19
                              15.3
                              15.11
                              15.21
                              15.03
                              15.05
                              15.26
                              15.22
                              14.93
                              15.05
                              15
                              15
                              14.88
                              15.03
                              15
                              15
                              14.88
                              15.05
                              14.9
                              15.15
                              15.15
                              14.98
                              15.07
                              15.17
                              15.02
                              15
                              15.03
                              14.9
3/31/06                       15.17

FUND SNAPSHOT
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------------------------------------
Common Share Price            $15.17
------------------------------------
Common Share
Net Asset Value               $15.10
------------------------------------
Premium/(Discount) to NAV      0.46%
------------------------------------
Market Yield                   5.10%
------------------------------------
Taxable-Equivalent Yield1      7.61%
------------------------------------
Net Assets Applicable to
Common Shares ($000)        $120,176
------------------------------------
Average Effective
Maturity on Securities (Years) 17.29
------------------------------------
Leverage-Adjusted Duration      8.17
------------------------------------

AVERAGE ANNUAL TOTAL RETURN
(Inception 3/25/02)
------------------------------------
           ON SHARE PRICE    ON NAV
------------------------------------
6-Month
(Cumulative)    7.45%         0.13%
------------------------------------
1-Year         14.98%         4.46%
------------------------------------
Since
Inception       7.11%         7.92%
------------------------------------

INDUSTRIES
(as a % of total investments)
------------------------------------
Tax Obligation/Limited         23.2%
------------------------------------
Health Care                    16.4%
------------------------------------
Utilities                      13.3%
------------------------------------
U.S. Guaranteed                 9.9%
------------------------------------
Tax Obligation/General          9.9%
------------------------------------
Education and Civic
  Organizations                 8.6%
------------------------------------
Transportation                  8.3%
------------------------------------
Other                          10.4%
------------------------------------

1    Taxable-Equivalent Yield represents the yield that must be earned on a
     fully taxable investment in order to equal the yield of the Fund on an
     after-tax basis. It is based on a combined federal and state income tax
     rate of 33%. When comparing this Fund to investments that generate
     qualified dividend income, the Taxable-Equivalent Yield is lower.
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2    The Fund paid shareholders capital gains and net ordinary income
     distributions in December 2005 of $0.1863 per share.

                                       16

Nuveen Insured New York Tax-Free Advantage Municipal Fund
NRK

Performance
     OVERVIEW As of March 31, 2006

Pie Chart:
CREDIT QUALITY
(as a % of total investments)
Insured                          72%
U.S. Guaranteed                  15%
AAA (Uninsured)                   2%
AA (Uninsured)                    6%
A (Uninsured)                     1%
BBB (Uninsured)                   4%

Bar Chart:
2005-2006 MONTHLY TAX-FREE DIVIDENDS PER SHARE2
Apr                           0.0635
May                           0.0635
Jun                           0.0605
Jul                           0.0605
Aug                           0.0605
Sep                           0.0585
Oct                           0.0585
Nov                           0.0585
Dec                           0.0585
Jan                           0.0585
Feb                           0.0585
Mar                           0.0585

Line Chart:
SHARE PRICE PERFORMANCE
Weekly Closing Price
Past performance is not predictive of future results.
4/01/05                       13.4
                              13.4
                              13.31
                              13.3
                              13.27
                              13.16
                              13
                              13.12
                              13.16
                              13.1
                              13.25
                              13.26
                              13.33
                              13.34
                              13.18
                              13.27
                              13.23
                              13.19
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                              13.21
                              13.24
                              13.37
                              13.37
                              13.41
                              13.48
                              13.36
                              13.42
                              13.42
                              13.36
                              13.39
                              13.38
                              13.4
                              13.44
                              13.51
                              13.77
                              13.72
                              13.72
                              13.77
                              13.82
                              13.78
                              13.66
                              13.78
                              13.61
                              13.8
                              13.85
                              13.98
                              14.05
                              14.12
                              14.17
                              13.97
                              13.88
                              13.87
                              13.95
                              13.83
                              13.72
                              13.85
                              13.86
                              13.9
                              13.98
                              13.97
                              13.98
                              13.97
                              13.94
                              13.95
                              13.95
                              13.98
                              14.08
                              14.08
                              13.97
                              13.97
                              13.97
                              14.01
                              14.15
                              14.15
                              14.2
                              14.15
                              14.39
                              14.15
                              14.33
                              14.61
                              14.7
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                              14.9
                              14.8
                              14.55
                              14.5
                              14.4
                              14.4
                              14.17
                              14.17
                              14.15
                              14.02
                              13.96
                              13.65
                              13.53
                              13.72
                              13.64
                              13.81
                              13.81
                              13.84
                              13.89
                              13.93
                              13.9
                              13.89
                              13.88
                              13.98
                              14
                              14
                              14
                              14.06
                              14.03
                              14.13
                              14.16
                              14.11
                              14.12
                              14.19
                              14.14
                              14.13
                              14.09
                              14.13
                              14.13
                              14
                              13.82
                              13.8
                              13.69
                              13.73
                              13.77
                              14.15
                              14.07
                              13.99
                              13.99
                              14.02
                              13.99
                              13.94
                              14.04
                              14.04
                              13.96
                              13.91
                              13.95
                              13.85
                              13.61
                              13.61
                              13.45
                              13.3
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                              13.28
                              13.35
                              13.37
                              13.4
                              13.4
                              13.36
                              13.5
                              13.3
                              13.3
                              13.29
                              13.38
                              13.5
                              13.33
                              13.22
                              13.41
                              13.4
                              13.35
                              13.35
                              13.13
                              13.05
                              12.93
                              12.92
                              12.98
                              13
                              12.97
                              13.01
                              12.99
                              12.97
                              13.18
                              13.19
                              13.2
                              13.07
                              13
                              13.03
                              13.04
                              13.03
                              13.09
                              13.05
                              12.95
                              12.88
                              12.9
                              13.03
                              12.97
                              13.06
                              12.99
                              13.02
                              13.14
                              13.09
                              13.27
                              13.35
                              13.35
                              13.35
                              13.47
                              13.52
                              13.72
                              13.71
                              13.72
                              13.84
                              13.78
                              13.85
                              13.82
                              13.82
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                              13.8
                              13.67
                              13.5
                              13.65
                              13.9
                              13.89
                              13.81
                              13.7
                              13.7
                              13.75
                              13.82
                              13.75
                              13.6
                              13.45
                              13.45
                              13.51
                              13.61
                              13.74
                              13.74
                              13.65
                              13.82
                              13.74
                              13.79
                              13.82
                              13.97
                              14.05
                              14.03
                              14
                              14.16
                              14.1
                              14.08
                              13.82
                              13.67
                              13.51
                              13.8
                              13.9
                              13.9
                              13.75
                              13.91
                              13.91
                              13.98
                              13.95
                              13.9
                              13.9
                              13.9
                              13.9
                              14.13
                              13.94
                              13.88
                              13.9
                              13.91
3/31/06                       14

FUND SNAPSHOT
------------------------------------
Common Share Price            $14.00
------------------------------------
Common Share
Net Asset Value               $14.66
------------------------------------
Premium/(Discount) to NAV     -4.50%
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------------------------------------
Market Yield                   5.01%
------------------------------------
Taxable-Equivalent Yield1      7.48%
------------------------------------
Net Assets Applicable to
Common Shares ($000)         $51,509
------------------------------------
Average Effective
Maturity on Securities (Years) 15.47
------------------------------------
Leverage-Adjusted Duration      8.40
------------------------------------

AVERAGE ANNUAL TOTAL RETURN
(Inception 11/21/02)
------------------------------------
           ON SHARE PRICE    ON NAV
------------------------------------
6-Month
(Cumulative)    2.65%         0.25%
------------------------------------
1-Year         10.16%         5.02%
------------------------------------
Since
Inception       3.66%         6.28%
------------------------------------

INDUSTRIES
(as a % of total investments)
------------------------------------
Tax Obligation/Limited         27.3%
------------------------------------
U.S. Guaranteed                15.2%
------------------------------------
Health Care                    14.5%
------------------------------------
Utilities                      13.8%
------------------------------------
Education and Civic
  Organizations                13.0%
------------------------------------
Tax Obligation/General          5.8%
------------------------------------
Transportation                  5.4%
------------------------------------
Other                           5.0%
------------------------------------

1    Taxable-Equivalent Yield represents the yield that must be earned on a
     fully taxable investment in order to equal the yield of the Fund on an
     after-tax basis. It is based on a combined federal and state income tax
     rate of 33%. When comparing this Fund to investments that generate
     qualified dividend income, the Taxable-Equivalent Yield is lower.

2    The Fund paid shareholders capital gains and net ordinary income
     distributions in December 2005 of $0.0254 per share.

                                       17
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Shareholder
       MEETING REPORT

The shareholder meeting was held in at the offices of Nuveen Investments on
March 29, 2006.

                                                   NQN                                NVN                           NUN
------------------------------------------------------------------------------------------------------------------------------------
APPROVAL OF THE BOARD MEMBERS
WAS REACHED AS FOLLOWS:

                                         Common and                        Common and                      Common and
                                      MuniPreferred     MuniPreferred   MuniPreferred    MuniPreferred  MuniPreferred  MuniPreferred
                                      shares voting     shares voting   shares voting    shares voting  shares voting  shares voting
                                           together          together        together         together       together       together
                                         as a class        as a class      as a class       as a class     as a class     as a class
====================================================================================================================================

Robert P. Bremner
   For                                   14,803,857                --      19,531,687               --    19,620,981              --
   Withhold                                 145,389                --         207,874               --       214,748              --
------------------------------------------------------------------------------------------------------------------------------------
   Total                                 14,949,246                --      19,739,561               --    19,835,729              --
====================================================================================================================================
Lawrence H. Brown
   For                                   14,804,424                --      19,527,617               --    19,623,327              --
   Withhold                                 144,822                --         211,944               --       212,402              --
------------------------------------------------------------------------------------------------------------------------------------
   Total                                 14,949,246                --      19,739,561               --    19,835,729              --
====================================================================================================================================
Jack B. Evans
   For                                   14,817,227                --      19,539,723               --    19,630,584              --
   Withhold                                 132,019                --         199,838               --       205,145              --
------------------------------------------------------------------------------------------------------------------------------------
   Total                                 14,949,246                --      19,739,561               --    19,835,729              --
====================================================================================================================================
William C. Hunter
   For                                   14,816,571                --      19,541,293               --    19,632,973              --
   Withhold                                 132,675                --         198,268               --       202,756              --
------------------------------------------------------------------------------------------------------------------------------------
   Total                                 14,949,246                --      19,739,561               --    19,835,729              --
====================================================================================================================================
David J. Kundert
   For                                   14,819,757                --      19,542,674               --    19,631,579              --
   Withhold                                 129,489                --         196,887               --       204,150              --
------------------------------------------------------------------------------------------------------------------------------------
   Total                                 14,949,246                --      19,739,561               --    19,835,729              --
====================================================================================================================================
William J. Schneider
   For                                           --             4,564              --            6,521            --           7,072
   Withhold                                      --                20              --               18            --              46
------------------------------------------------------------------------------------------------------------------------------------
   Total                                         --             4,584              --            6,539            --           7,118
====================================================================================================================================
Timothy R. Schwertfeger
   For                                           --             4,564              --            6,521            --           7,072
   Withhold                                      --                20              --               18            --              46
------------------------------------------------------------------------------------------------------------------------------------
   Total                                         --             4,584              --            6,539            --           7,118
====================================================================================================================================
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Judith M. Stockdale
   For                                   14,809,974                --      19,548,191               --    19,624,443              --
   Withhold                                 139,272                --         191,370               --       211,286              --
------------------------------------------------------------------------------------------------------------------------------------
   Total                                 14,949,246                --      19,739,561               --    19,835,729              --
====================================================================================================================================
Eugene S. Sunshine
   For                                   14,811,397                --      19,538,131               --    19,625,527              --
   Withhold                                 137,849                --         201,430               --       210,202              --
------------------------------------------------------------------------------------------------------------------------------------
   Total                                 14,949,246                --      19,739,561               --    19,835,729              --
====================================================================================================================================

                                       18

                                                   NNF                               NKO                             NRK
------------------------------------------------------------------------------------------------------------------------------------
APPROVAL OF THE BOARD MEMBERS
WAS REACHED AS FOLLOWS:

                                         Common and                        Common and                      Common and
                                      MuniPreferred     MuniPreferred   MuniPreferred    MuniPreferred  MuniPreferred  MuniPreferred
                                      shares voting     shares voting   shares voting    shares voting  shares voting  shares voting
                                           together          together        together         together       together       together
                                         as a class        as a class      as a class       as a class     as a class     as a class
====================================================================================================================================

Robert P. Bremner
   For                                    6,959,497                --      7,322,908                 --     3,173,345             --
   Withhold                                  60,029                --         76,142                 --       129,553             --
------------------------------------------------------------------------------------------------------------------------------------
   Total                                  7,019,526                --      7,399,050                 --     3,302,898             --
====================================================================================================================================
Lawrence H. Brown
   For                                    6,960,178                --      7,327,843                 --     3,175,850             --
   Withhold                                  59,348                --         71,207                 --       127,048             --
------------------------------------------------------------------------------------------------------------------------------------
   Total                                  7,019,526                --      7,399,050                 --     3,302,898             --
====================================================================================================================================
Jack B. Evans
   For                                    6,960,678                --      7,329,340                 --     3,175,264             --
   Withhold                                  58,848                --         69,710                 --       127,634             --
------------------------------------------------------------------------------------------------------------------------------------
   Total                                  7,019,526                --      7,399,050                 --     3,302,898             --
====================================================================================================================================
William C. Hunter
   For                                    6,960,678                --      7,321,585                 --     3,174,095             --
   Withhold                                  58,848                --         77,465                 --       128,803             --
------------------------------------------------------------------------------------------------------------------------------------
   Total                                  7,019,526                --      7,399,050                 --     3,302,898             --
====================================================================================================================================
David J. Kundert
   For                                    6,960,678                --      7,325,807                 --     3,172,009             --
   Withhold                                  58,848                --         73,243                 --       130,889             --
------------------------------------------------------------------------------------------------------------------------------------
   Total                                  7,019,526                --      7,399,050                 --     3,302,898             --
====================================================================================================================================
William J. Schneider
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   For                                           --             1,998             --              2,379            --          1,069
   Withhold                                      --                --             --                 21            --              4
------------------------------------------------------------------------------------------------------------------------------------
   Total                                         --             1,998             --              2,400            --          1,073
====================================================================================================================================
Timothy R. Schwertfeger
   For                                           --             1,998             --              2,379            --          1,069
   Withhold                                      --                --             --                 21            --              4
------------------------------------------------------------------------------------------------------------------------------------
   Total                                         --             1,998             --              2,400            --          1,073
====================================================================================================================================
Judith M. Stockdale
   For                                    6,960,678                --      7,326,177                 --     3,174,095             --
   Withhold                                  58,848                --         72,873                 --       128,803             --
------------------------------------------------------------------------------------------------------------------------------------
   Total                                  7,019,526                --      7,399,050                 --     3,302,898             --
====================================================================================================================================
Eugene S. Sunshine
   For                                    6,960,678                --      7,330,392                 --     3,175,264             --
   Withhold                                  58,848                --         68,658                 --       127,634             --
------------------------------------------------------------------------------------------------------------------------------------
   Total                                  7,019,526                --      7,399,050                 --     3,302,898             --
====================================================================================================================================

                                       19

                    Nuveen New York Investment Quality Municipal Fund, Inc. (NQN)
                    Portfolio of
                            INVESTMENTS March 31, 2006 (Unaudited)

   PRINCIPAL                                                                           OPTIONAL CALL
 AMOUNT (000)   DESCRIPTION (1)                                                       PROVISIONS (2)     RATINGS (3)          VALUE
------------------------------------------------------------------------------------------------------------------------------------

                EDUCATION AND CIVIC ORGANIZATIONS - 9.9% (6.5% OF TOTAL INVESTMENTS)

$       3,500   Dormitory Authority of the State of New York, Insured Revenue         7/09 at 101.00         AAA      $   3,648,645
                 Bonds, Culinary Institute of America, Series 1999,
                 5.000%, 7/01/22 - MBIA Insured

        1,200   Dormitory Authority of the State of New York, Insured Revenue         7/09 at 101.00         AAA          1,303,848
                 Bonds, Cooper Union, Series 1999, 6.250%, 7/01/29 -
                 MBIA Insured

        6,500   Dormitory Authority of the State of New York, Insured Revenue         7/08 at 101.00         AAA          6,737,445
                 Bonds, New York Medical College, Series 1998,
                 5.000%, 7/01/21 - MBIA Insured

        2,000   Dormitory Authority of the State of New York, Insured Revenue         7/11 at 100.00         AAA          2,098,080
                 Bonds, Yeshiva University, Series 2001, 5.000%, 7/01/18 -
                 AMBAC Insured

        3,000   Dormitory Authority of the State of New York, Lease Revenue           7/32 at 100.00         AAA          3,242,610
                 Bonds, State University Dormitory Facilities, Series 2003B,
                 5.250%, 7/01/32 (Mandatory put 7/01/13) - XLCA Insured

        1,150   Dormitory Authority of the State of New York, Revenue Bonds,          7/15 at 100.00         Aaa          1,204,119
                 Canisius College, Series 2005, 5.000%, 7/01/21 - MBIA Insured
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        1,765   Dormitory Authority of the State of New York, Revenue Bonds,            No Opt. Call         AAA          1,985,554
                 City University of New York, Series 2005A, 5.500%, 7/01/18 -
                 FGIC Insured

        4,500   Dormitory Authority of the State of New York, State and Local         7/15 at 100.00         AAA          4,767,975
                 Appropriation Lease Bonds, Upstate Community Colleges,
                 Series 2005A, 5.000%, 7/01/19 - FGIC Insured

        1,250   New York City Industrial Development Agency, New York,                  No Opt. Call         AAA          1,335,013
                 Civic Facility Revenue Bonds, USTA National Tennis Center
                 Inc., Series 2004, 5.000%, 11/15/13 - FSA Insured

------------------------------------------------------------------------------------------------------------------------------------
       24,865   Total Education and Civic Organizations                                                                  26,323,289
------------------------------------------------------------------------------------------------------------------------------------

                HEALTH CARE - 24.7% (16.3% OF TOTAL INVESTMENTS)

          675   Dormitory Authority of the State of New York, FHA-Insured             2/15 at 100.00         AAA            699,678
                 Mortgage Hospital Revenue Bonds, Hospital for Special
                 Surgery, Series 2005, 5.000%, 8/15/33 - MBIA Insured

                Dormitory Authority of the State of New York, FHA-Insured
                Mortgage Hospital Revenue Bonds, Montefiore Medical Center,
                Series 1999:
          805    5.250%, 8/01/19 - AMBAC Insured                                      8/09 at 101.00         AAA            823,032
        4,000    5.500%, 8/01/38 - AMBAC Insured                                      8/09 at 101.00         AAA          4,230,360

        7,080   Dormitory Authority of the State of New York, FHA-Insured             2/08 at 101.00         AAA          7,130,126
                 Mortgage Hospital Revenue Bonds, New York and Presbyterian
                 Hospital, Series 1998, 4.750%, 8/01/27 - AMBAC Insured

        2,575   Dormitory Authority of the State of New York, FHA-Insured             2/15 at 100.00         AAA          2,674,498
                 Mortgage Revenue Bonds, Montefiore Hospital, Series 2004,
                 5.000%, 8/01/29 - FGIC Insured

        2,535   Dormitory Authority of the State of New York, FHA-Insured             2/15 at 100.00         AAA          2,629,201
                 Revenue Bonds, Montefiore Medical Center, Series 2005,
                 5.000%, 2/01/28 - FGIC Insured

        1,500   Dormitory Authority of the State of New York, Hospital Revenue        7/09 at 101.00         AAA          1,592,340
                 Bonds, Catholic Health Services of Long Island Obligated
                 Group - St. Francis Hospital, Series 1999A, 5.500%, 7/01/22 -
                 MBIA Insured

        3,000   Dormitory Authority of the State of New York, Insured Revenue         7/09 at 101.00         AAA          3,205,050
                 Bonds, New Island Hospital, Series 1999A, 5.750%, 7/01/19 -
                 AMBAC Insured

        8,000   Dormitory Authority of the State of New York, Revenue Bonds,          7/09 at 101.00         AAA          8,482,399
                 Catholic Health Services of Long Island Obligated Group -
                 St. Charles Hospital and Rehabilitation Center, Series 1999A,
                 5.500%, 7/01/22 - MBIA Insured

        6,000   Dormitory Authority of the State of New York, Revenue Bonds,          7/13 at 100.00         AAA          6,253,140
                 Memorial Sloan-Kettering Cancer Center, Series 2003-1,
                 5.000%, 7/01/21 - MBIA Insured

        4,085   Dormitory Authority of the State of New York, Revenue Bonds,          8/14 at 100.00         AAA          4,382,837
                 New York and Presbyterian Hospital, Series 2004A,
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                 5.250%, 8/15/15 - FSA Insured

        3,280   Dormitory Authority of the State of New York, Revenue Bonds,         11/08 at 101.00         AAA          3,412,217
                 North Shore Health System Obligated Group, Series 1998,
                 5.000%, 11/01/23 - MBIA Insured

                                       20

   PRINCIPAL                                                                           OPTIONAL CALL
 AMOUNT (000)   DESCRIPTION (1)                                                       PROVISIONS (2)     RATINGS (3)          VALUE
------------------------------------------------------------------------------------------------------------------------------------

                HEALTH CARE (continued)

$       8,525   Dormitory Authority of the State of New York, Revenue Bonds,          7/11 at 101.00         AAA      $   9,004,616
                 Winthrop South Nassau University Health System Obligated
                 Group, Series 2001B, 5.250%, 7/01/26 - AMBAC Insured

        3,135   Dormitory Authority of the State of New York, Secured                 2/08 at 101.50         AAA          3,250,682
                 Hospital Insured Revenue Bonds, Southside Hospital,
                 Series 1998, 5.000%, 2/15/25 - MBIA Insured

        2,000   New York City Health and Hospitals Corporation, New York,             2/09 at 101.00         AAA          2,074,920
                 Health System Revenue Bonds, Series 1999A,
                 5.125%, 2/15/14 - AMBAC Insured

                New York City Health and Hospitals Corporation, New York, Health
                System Revenue Bonds, Series 2003A:
        3,150    5.250%, 2/15/21 - AMBAC Insured                                      2/13 at 100.00         AAA          3,350,340
        2,100    5.250%, 2/15/22 - AMBAC Insured                                      2/13 at 100.00         AAA          2,233,560
------------------------------------------------------------------------------------------------------------------------------------
       62,445   Total Health Care                                                                                        65,428,996
------------------------------------------------------------------------------------------------------------------------------------

                HOUSING/MULTIFAMILY - 3.9% (2.6% OF TOTAL INVESTMENTS)

        5,740   New York City Housing Development Corporation, New York,              7/15 at 100.00         AAA          5,974,651
                 Capital Fund Program Revenue Bonds, Series 2005A,
                 5.000%, 7/01/25 - FGIC Insured

          105   New York State Housing Finance Agency, FHA-Insured                    8/06 at 100.00         AAA            105,705
                 Multifamily Housing Mortgage Revenue Bonds, Series 1994B,
                 6.250%, 8/15/14 - AMBAC Insured

                New York State Housing Finance Agency, Mortgage Revenue
                Refunding Bonds, Housing Project, Series 1996A:
        1,570    6.100%, 11/01/15 - FSA Insured                                       5/06 at 102.00         AAA          1,604,305
        2,655    6.125%, 11/01/20 - FSA Insured                                       5/06 at 102.00         AAA          2,713,543

------------------------------------------------------------------------------------------------------------------------------------
       10,070   Total Housing/Multifamily                                                                                10,398,204
------------------------------------------------------------------------------------------------------------------------------------

                LONG-TERM CARE - 1.7% (1.0% OF TOTAL INVESTMENTS)

        3,000   Castle Rest Residential Healthcare Facility, Syracuse,                8/07 at 102.00         AAA          3,087,270
                 New York, FHA-Insured Mortgage Revenue Bonds,
                 Series 1997A, 5.750%, 8/01/37
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        1,185   East Rochester Housing Authority, New York, FHA-Insured               8/07 at 102.00         AAA          1,240,257
                 Mortgage Revenue Bonds, St. John's Meadows Project,
                 Series 1997A, 5.750%, 8/01/37 - MBIA Insured

------------------------------------------------------------------------------------------------------------------------------------
        4,185   Total Long-Term Care                                                                                      4,327,527
------------------------------------------------------------------------------------------------------------------------------------

                TAX OBLIGATION/GENERAL - 15.6% (10.3% OF TOTAL INVESTMENTS)

        3,000   Dormitory Authority of the State of New York, School Districts       10/15 at 100.00         AAA          3,123,150
                 Revenue Bond Financing Program, Peekskill City School
                 District, Series 2005D, 5.000%, 10/01/33 - MBIA Insured

                Erie County, New York, General Obligation Bonds, Series 2003A:
        1,000    5.250%, 3/15/15 - FGIC Insured                                       3/13 at 100.00         Aaa          1,079,950
        1,200    5.250%, 3/15/16 - FGIC Insured                                       3/13 at 100.00         Aaa          1,287,936
        1,300    5.250%, 3/15/17 - FGIC Insured                                       3/13 at 100.00         Aaa          1,395,758
        1,400    5.250%, 3/15/18 - FGIC Insured                                       3/13 at 100.00         Aaa          1,503,124

          635   Erie County, New York, General Obligation Bonds, Series 2004B,          No Opt. Call         Aaa            686,264
                 5.250%, 4/01/13 - MBIA Insured

        2,000   Hempstead Town, New York, General Obligation Bonds,                   1/11 at 101.00         Aaa          2,142,740
                 Series 2001A, 5.250%, 1/15/14 - MBIA Insured

          700   Jericho Union Free School District, Nassau County, New York,          8/09 at 101.00         Aaa            748,258
                 General Obligation Bonds, Series 2000, 5.600%, 8/01/18 -
                 MBIA Insured

        1,000   Monroe County, New York, General Obligation Public                    3/12 at 100.00         AAA          1,053,270
                 Improvement Bonds, Series 2002, 5.000%, 3/01/16 -
                 FGIC Insured

                New York City, New York, General Obligation Bonds, Fiscal
                Series 2004E:
        1,400    5.000%, 11/01/13 - FSA Insured                                         No Opt. Call         AAA          1,492,162
        2,600    5.000%, 11/01/14 - FSA Insured                                         No Opt. Call         AAA          2,777,892
        3,000    5.000%, 11/01/19 - FSA Insured                                      11/14 at 100.00         AAA          3,159,210
        2,300    5.000%, 11/01/20 - FSA Insured                                      11/14 at 100.00         AAA          2,416,978

        4,000   New York City, New York, General Obligation Bonds, Fiscal             9/15 at 100.00         AAA          4,222,720
                 Series 2006F-1, 5.000%, 9/01/19 - XLCA Insured
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                    Nuveen New York Investment Quality Municipal Fund, Inc. (NQN) (continued)
                         Portfolio of INVESTMENTS March 31, 2006 (Unaudited)

   PRINCIPAL                                                                           OPTIONAL CALL
 AMOUNT (000)   DESCRIPTION (1)                                                       PROVISIONS (2)     RATINGS (3)          VALUE
------------------------------------------------------------------------------------------------------------------------------------

                TAX OBLIGATION/GENERAL (continued)

                Oneida County, New York, General Obligation Public Improvement
                Bonds, Series 2000:
$         500    5.375%, 4/15/18 - MBIA Insured                                       4/09 at 102.00         AAA      $     532,935
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          500    5.375%, 4/15/19 - MBIA Insured                                       4/09 at 102.00         AAA            532,935

                Pavilion Central School District, Genesee County, New York,
                General Obligation Bonds, Series 2005:
        1,650    5.000%, 6/15/16 - FSA Insured                                        6/15 at 100.00         AAA          1,761,639
        1,815    5.000%, 6/15/18 - FSA Insured                                        6/15 at 100.00         AAA          1,926,931

        1,145   Three Village Central School District, Brookhaven and                   No Opt. Call         Aaa          1,234,333
                 Smithtown, Suffolk County, New York, General Obligation
                 Bonds, Series 2005, 5.000%, 6/01/18 - FGIC Insured

        1,620   West Islip Union Free School District, Suffolk County,               10/15 at 100.00         Aaa          1,731,407
                 New
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