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ITEM 5. OTHER EVENTS.

Promotion of Lorrie Norrington to Executive Vice President; Expansion of Responsibilities to Include Management of Personal Finance
Group

On January 24, 2002, Intuit Inc. (the Company ) announced it had promoted Lorrie Norrington, Senior Vice President for the Small Business
Division, to Executive Vice President. The Company also expanded her role to include management of the Company s personal finance group.
The Company expects that this change will allow it to better capitalize on both growth and cost synergies in the new larger organization. The
personal finance group will continue to be run as a separate business group. Enrico Roderick, the Vice President who heads the group, will
report directly to Norrington.

The Company is not yet able to estimate the expected cost savings that will result from combining the small business and personal finance
organizations. The change will result in the elimination of some redundant jobs. However, the Company does not expect that the job
eliminations will result in any material charges. These changes do not impact the Company s fiscal 2002 financial guidance, as stated in its first
quarter earnings announcement on November 15, 2001. The Company s policy is to not confirm, update or otherwise comment on its financial
projections except in compliance with Regulation FD.
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