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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Directors

On March 8, 2013, Michael Blakenham informed Chairman of the Board William F. Ruprecht of his intention to retire
as a director of Sotheby's (the "Company") at the end of his current term and not to stand for re-election at the
upcoming 2013 Annual Meeting of Stockholders of the Company. Michael Blakenham has been a highly valued
member of the Sotheby's Board of Directors since 1987 and the Company has benefited greatly from his outstanding
service. The Board of Sotheby's has no immediate plans to fill the vacancy that will be created by Michael
Blakenham's retirement.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

SOTHEBY'S
By: /s/ Gilbert L. Klemann, II

Gilbert L. Klemann, II

Executive Vice President,

Worldwide General Counsel and Secretary
Date: March 13, 2013



