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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13G

Under the Securities Exchange Act of 1934
(Amendment No. 2)*

First Trust/Aberdeen Emerging Opportunity Fund

(Name of Issuer)

Common Stock

(Title of Class of Securities)

33731K102

(CUSIP Number)

December 31, 2008

(Date of Event Which Requires Filing of this Statement)

Check the appropriate box to designate the rule pursuant to which this Schedule
is filed:

[X] Rule 13d-1(b)
[_] Rule 13d-1(c)
[_] Rule 13d-1(d)

The remainder of this cover page shall be filled out for a reporting
person's initial filing on this form with respect to the subject class of
securities, and for any subsequent amendment containing information which
would alter the disclosures provided in a prior cover page.

The information required in the remainder of this cover page shall not be deemed
to be "filed" for the purpose of (S) 18 of the Securities Exchange Act of 1934
("Act") or otherwise subject to the liabilities of that section of the Act but
shall be subject to all other provisions of the Act (however, see the Notes).

CUSIP No. 33731K102
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1. Names of Reporting Persons.

Claymore Securities Defined Portfolios,
Series 357, 367, 374, 376, 384, 387, 398, 399, 406, 419, 427, 433,
441, 446, 453, and 459

I.R.S. Identification Nos. of above persons (entities only):

Claymore Securities Defined Portfolios,
Series 357 —-- Tax ID# 137554658

Claymore Securities Defined Portfolios,
Series 367 —- Tax ID# 137554672
Claymore Securities Defined Portfolios,
Series 374 —-- Tax ID# 137554776
Claymore Securities Defined Portfolios,
Series 376 —- Tax ID# 137554778
Claymore Securities Defined Portfolios,
Series 376 —-- Tax ID# 137554779
Claymore Securities Defined Portfolios,
Series 384 —- Tax ID# 137554706
Claymore Securities Defined Portfolios,
Series 387 —-- Tax ID# 137562851
Claymore Securities Defined Portfolios,
Series 398 —-- Tax ID# 137567981
Claymore Securities Defined Portfolios,
Series 399 —-- Tax ID# 137562875
Claymore Securities Defined Portfolios,
Series 406 —-- Tax ID# 137568025
Claymore Securities Defined Portfolios,
Series 406 —- Tax ID# 137568027
Claymore Securities Defined Portfolios,
Series 419 —-- Tax ID# 137573659
Claymore Securities Defined Portfolios,
Series 427 —-- Tax ID# 137573675
Claymore Securities Defined Portfolios,
Series 433 —-- Tax ID# 137573680
Claymore Securities Defined Portfolios,
Series 441 —- Tax ID# 137579498
Claymore Securities Defined Portfolios,
Series 446 —- Tax ID# 137582450
Claymore Securities Defined Portfolios,
Series 453 —-- Tax ID# 137582461
Claymore Securities Defined Portfolios,
Series 459 —-- Tax ID# 137586009

2. Check the Appropriate Box if a Member of a Group (See Instructions)
(a) [_]
(b) [_]

4. Citizenship or Place of Organization:



Number o
Shares
Beneficiall
Owned b
Each
Reportin
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Claymore Securities Defined
Series 357, Lisle, IL
Claymore Securities Defined
Series 367, Lisle, IL
Claymore Securities Defined
Series 374, Lisle, IL
Claymore Securities Defined
Series 376, Lisle, IL
Claymore Securities Defined
Series 384, Lisle, IL
Claymore Securities Defined
Series 387, Lisle, IL
Claymore Securities Defined
Series 398, Lisle, IL
Claymore Securities Defined
Series 399, Lisle, IL
Claymore Securities Defined
Series 406, Lisle, IL
Claymore Securities Defined
Series 419, Lisle, IL
Claymore Securities Defined
Series 427, Lisle, IL
Claymore Securities Defined
Series 433, Lisle, IL
Claymore Securities Defined
Series 441, Lisle, IL
Claymore Securities Defined
Series 446, Lisle, IL
Claymore Securities Defined
Series 453, Lisle, IL
Claymore Securities Defined
Series 459, Lisle, IL
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Portfolios,
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5. Sole Voting Power
490,149
f ______________________
6. Shared Voting Power
y by
Y e
7. Sole Dispositive Power
g
490,149



