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the registrant under any of the following provisions:

o   Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o   Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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o   Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR
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Item 5.02    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

Effective March 16, 2016, IEC Electronics Corp. (the “Company”) entered into a separation agreement with W. Barry
Gilbert, the Company’s former chief executive officer (the “Separation Agreement”). Pursuant to the terms of the
Separation Agreement, Mr. Gilbert will receive a separation benefit of $500,000 paid upon the effective date of the
Separation Agreement (the “Effective Date”), $200,000 payable within sixty days of the Effective Date, $100,000 due
on both the first and second anniversary of the Effective Date, and $75,000 due on each of the third and fourth
anniversary of the Effective Date. The separation benefit is subject to acceleration in the event of certain changes in
control of the Company. The Company also released Mr. Gilbert from any and all claims and causes of action directly
or indirectly related to Mr. Gilbert’s employment relationship with the Company. In consideration of the foregoing,
Mr. Gilbert agreed to release the Company from any and all claims and causes of action arising out of or relating to
his previous employment with the Company, as well as certain other covenants set forth in the Separation Agreement.

Item 9.01    Financial Statements and Exhibits.

(d)    Exhibits.

Exhibit No.            Description
10.1Separation Agreement effective March 16, 2016 by and between the Company and W. Barry Gilbert

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

IEC Electronics Corp.
(Registrant)

Date: March 18, 2016 By: /s/ Michael T. Williams
Michael T. Williams
Chief Financial Officer
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