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Securities registered or to be registered pursuant to Section 12 (b) of the Act.

Title of Each Class Name of Each Exchange
On Which Registered

American Depositary Shares, each representing
100 H Shares of par value RMB 1.00 per share New York Stock Exchange, Inc.

H Shares of par value RMB 1.00 per share New York Stock Exchange, Inc.*
*   Not for trading, but only in connection with the registration of American Depository Shares.

Securities registered or to be registered pursuant to Section 12 (g) of the Act.
None
(Title of Class)

Securities for which there is a reporting obligation pursuant to Section 15 (d) of the Act.
None
(Title of Class)
Indicate the number of outstanding shares of each of the issuer’s classes of capital or common stock as of the close of
the period covered by the annual report.

H Shares, par value RMB 1.00 per share 25,513,438,600
A Shares, par value RMB 1.00 per share 95,557,771,046
Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.
Yes X                     No__
If this report is an annual or transition report, indicate by check mark if the registrant is not required to file reports
pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934.
Yes __                     No X
Note - Checking the box above will not relieve any registrant required to file reports pursuant to Section 13 or 15(d) of
the Securities Exchange Act of 1934 from their obligations under those Sections.
Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15 (d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the Registrant
was required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.
Yes X                     No__
Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files)*
Yes__                     No__
*This requirement does not apply to the registrant in respect of this filing.
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated
filer. See definition of “accelerated filer and large accelerated filer” in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer  X Accelerated filer __ Non-accelerated filer __

Emerging growth company __

                If an emerging growth company that prepares its financial statements in accordance with U.S. GAAP,
indicate by check mark if the registrant has elected not to use the extended transition period for complying with any
new or revised financial accounting standards† provided pursuant to Section 13(a) of the Exchange Act.
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                        †The term “new or revised financial accounting standard” refers to any update issued by the Financial
Accounting Standards Board to its Accounting Standards Codification after April 5, 2012.
Indicate by check mark which basis of accounting the registrant has used to prepare the financial statements included
in this filing:

U.S. GAAP ___ International Financial Reporting Standards  X 
as issued by the International Accounting Standards Board Other _____

If “Other” has been checked in response to the previous question, indicate by check mark which financial statement item
the registrant has elected to follow.
Item 17__                      Item 18__
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If this is an annual report, indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2
of the Exchange Act).
Yes __                     No X
(APPLICABLE ONLY TO ISSUERS INVOLVED IN BANKRUPTCY PROCEEDINGS DURING THE PAST
FIVE YEARS)
Indicate by check mark whether the registrant has filed all documents and reports required to be filed by Section 12,
13 or 15(d) of the Securities Exchange Act of 1934 subsequent to the distribution of securities under a plan confirmed
by a court. *
Yes__                     No__
*This requirement does not apply to the registrant in respect of this filing.
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CERTAIN TERMS AND CONVENTIONS
Definitions
Unless the context otherwise requires, references in this annual report to:

·“Sinopec Corp.”, “we”, “our” and “us” are to China Petroleum & Chemical Corporation, a PRC joint stock limited company,
and its subsidiaries;

·“Sinopec Group Company” are to our controlling shareholder, China Petrochemical Corporation, a PRC limited
liability company;

·“Sinopec Group” are to the Sinopec Group Company and its subsidiaries other than Sinopec Corp. and its subsidiaries;

·“provinces” are to provinces and to provincial-level autonomous regions and municipalities in China which are directly
under the supervision of the central PRC government;

·“RMB” are to Renminbi, the currency of the PRC;
·“HK$” are to Hong Kong dollar, the currency of the Hong Kong Special Administrative Region of the PRC; and
·“US$” are to US dollars, the currency of the United States of America.
Conversion Conventions
Unless otherwise specified, conversion of crude oil from tonnes to barrels are made at a rate of one tonne to 7.10
barrels for crude oil we produced domestically and one tonne to 7.22, 7.21 and 7.20 barrels for the years ended
December 31, 2014, 2015 and 2016, respectively for crude oil we produced overseas. Conversions of natural gas from
cubic meters to cubic feet are made at a rate of one cubic meter to 35.31 cubic feet; and 6,000 cubic feet of natural gas
is converted to one BOE.
Glossary of Technical Terms
Unless otherwise indicated in the context, references to:
·“BOE” are to barrels-of-oil equivalent.

·

“primary distillation capacity” are to the crude oil throughput capacity of a refinery’s crude oil distillation units,
calculated by estimating the number of days in a year that such crude oil distillation units are expected to operate,
excluding downtime for regular maintenance, and multiplying that number by the amount equal to the units’ optimal
daily crude oil throughput.

·

“rated capacity” are to the output capacity of a given production unit or, where appropriate, the throughput capacity,
calculated by estimating the number of days in a year that such production unit is expected to operate, excluding
downtime for regular maintenance, and multiplying that number by an amount equal to the unit’s optimal daily output
or throughput, as the case may be.
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CURRENCIES AND EXCHANGE RATES
We publish our financial statements in Renminbi. Unless otherwise indicated, all translations from Renminbi to US
dollars were made at the averages of mid-point exchange rates of Renminbi as published by the PRC State
Administration of Foreign Exchange (SAFE) for the past five years.
The following table sets forth the noon buying rate for US dollars in Renminbi for the periods indicated, as provided
by the H.10 statistical release of the U.S. Federal Reserve Board. We do not represent that Renminbi or US dollar
amounts could be converted into US dollars or Renminbi, as the case may be, at any particular rate, the rates below or
at all. On April 17, 2017, the noon buying rate was RMB 6.8835 to US$1.00.

Noon Buying Rate(1)

Period End Average(2) High Low
(RMB per US$1.00)

2012 6.2301 6.2990 6.3879 6.2221
2013 6.0537 6.1412 6.2438 6.0537
2014 6.2046 6.1704 6.2591 6.0402
2015 6.4778 6.2869 6.4896 6.1870
2016 6.9430 6.6549 6.9580 6.4480
October 2016 6.7735 6.7303 6.7819 6.6685
November 2016 6.8837 6.8402 6.9195 6.7534
December 2016 6.9430 6.9198 6.9580 6.8771
January 2017 6.8768 6.8907 6.9575 6.8360
February 2017 6.8665 6.8694 6.8821 6.8517
March 2017 6.8832 6.8940 6.9132 6.8687
April 2017 (through April 17, 2017) 6.8835 6.8899 6.8988 6.8832
__________
(1)The exchange rates reflect those set forth in the H.10 statistical release of the U.S. Federal Reserve Board.

(2)Annual averages are determined by averaging the rates on the last business day of each month during the relevant
period. Monthly averages are calculated using the average of the daily rates during the relevant period.
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FORWARD-LOOKING STATEMENTS
This annual report includes “forward-looking statements” within the meaning of the Private Securities Litigation Reform
Act of 1995. All statements, other than statements of historical facts, included in this annual report that address
activities, events or developments which we expect or anticipate will or may occur in the future are hereby identified
as forward-looking statements for the purpose of the safe harbor provided by Section 27A of the Securities Act of
1933 and Section 21E of the Securities Exchange Act of 1934. The words such as believe, intend, expect, anticipate,
project, estimate, predict, plan and similar expressions are also intended to identify forward-looking statements. These
forward-looking statements address, among others, such issues as:
·amount and nature of future exploration and development,
·future prices of and demand for our products,
·future earnings and cash flow,
·development projects and drilling prospects,
·future plans and capital expenditures,
·estimates of proved oil and gas reserves,
·exploration prospects and reserves potential,
·expansion and other development trends of the petroleum and petrochemical industry,
·production forecasts of oil and gas,

·expected production or processing capacities, including expected rated capacities and primary distillation capacities,
of units or facilities not yet in operation,

·expansion and growth of our business and operations, and
·our prospective operational and financial information.
These statements are based on assumptions and analyses made by us in light of our experience and perception of
historical trends, current conditions and expected future developments, as well as other factors we believe are
appropriate in particular circumstances. However, whether actual results and developments will meet our expectations
and predictions depends on a number of risks and uncertainties which could cause actual results to differ materially
from our expectations, including the risks set forth in “Item 3. Key Information ¾ Risk Factors” and the following:
·fluctuations in crude oil and natural gas prices,
·fluctuations in prices of our refined oil and chemical products,
·failures or delays in achieving production from development projects,
·potential acquisitions and other business opportunities,
·general economic, market and business conditions, and
·other risks and factors beyond our control.
Consequently, all of the forward-looking statements made in this annual report are qualified by these cautionary
statements and readers are cautioned not to place undue reliance on these forward-looking statements. These
forward-looking statements should be considered in light of the various important factors set forth above and
elsewhere in this Form 20-F. In addition, we cannot assure you that the actual results or developments anticipated by
us will be realized or, even if substantially realized, that they will have the expected effect on us or our business or
operations.
9
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ITEM 1. IDENTITY OF DIRECTORS, SENIOR MANAGEMENT AND ADVISORS
Not applicable.
ITEM 2. OFFER STATISTICS AND EXPECTED TIMETABLE
Not applicable.
ITEM 3. KEY INFORMATION
A.          SELECTED FINANCIAL DATA
The selected consolidated statement of income data (except per ADS data) and consolidated cash flows data for the
years ended December 31, 2014, 2015 and 2016, and the selected conso
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