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Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.    Yes  ý    No  ¨
Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be
submitted pursuant to Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months (or for
such shorter period that the registrant was required to submit such files).    Yes  ý    No  ¨
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
smaller reporting company, or an emerging growth company. See definitions of “large accelerated filer,” “accelerated
filer,” “smaller reporting company,” and “emerging growth company” in Rule 12b-2 of the Securities Exchange Act.
(Check one):
Large accelerated filer:ý Accelerated filer: ¨
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Number of shares of Kraton Corporation Common Stock, $0.01 par value, outstanding as of April 23, 2019:
32,015,635.
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CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING INFORMATION
Some of the statements and information in this Quarterly Report on Form 10-Q contain forward-looking statements
within the meaning of the Private Securities Litigation Reform Act of 1995. We may also make written or oral
forward-looking statements in our reports on Forms 10-K, 10-Q, and 8-K, in press releases and other written materials
and in oral statements made by our officers, directors, or employees to third parties. Statements that are not historical
facts, including statements about our beliefs and expectations, are forward-looking statements. Forward-looking
statements are often characterized by the use of words such as “outlook,” “believes,” “estimates,” “expects,” “projects,” “may,”
“intends,” “plans,” “anticipates,” “forsees,” “future,” or by discussions of strategy, plans, or intentions; anticipated benefits of or
performance of our products; beliefs regarding opportunities for new, differentiated applications, and other
innovations; beliefs regarding strengthening relationships with customers; adequacy of cash flows to fund our working
capital requirements; our investment in the joint venture with Formosa Petrochemical Corporation (“FPCC”); our
expectations regarding indebtedness to be incurred by our joint venture with FPCC; debt payments, interest payments,
benefit plan contributions, and income tax obligations; nonrealization of expected benefits from our acquisitions or
business dispositions and our ability to timely execute and close such acquisitions and dispositions; our anticipated
capital expenditures, health, safety, environmental, and security and infrastructure and maintenance projects, projects
to optimize the production capabilities of our manufacturing assets and to support our innovation platform; our ability
to fully access our senior secured credit facilities; expectations regarding future dividend payments; expectations
regarding our counterparties’ ability to perform, including with respect to trade receivables; estimates regarding tax
expense of repatriating certain cash and short-term investments related to foreign operations; expectations regarding
differentiated applications; our ability to realize certain deferred tax assets and our beliefs with respect to tax
positions; expectations regarding our full year effective tax rate; estimates related to the useful lives of certain assets
for tax purposes; expectations regarding our pension contributions; estimates or expectations related to raw material
costs or availability, ending inventory levels and related estimated charges; the outcome and financial impact of legal
proceedings; expectations regarding the spread between FIFO and ECRC (each as defined herein) in future periods;
expectations regarding the impact of natural disasters; estimated impacts of changing tariff rates; the estimates and
matters described in our latest Annual Report on Form 10-K under the caption “Item 7. Management’s Discussion and
Analysis—Recent Developments and Known Trends;” and projections regarding environmental costs and capital
expenditures and related operational savings.
Forward-looking statements involve known and unknown risks, uncertainties, assumptions, and other important
factors that could cause the actual results, performance or our achievements, or industry results, to differ materially
from historical results, any future results, or performance or achievements expressed or implied by such
forward-looking statements. There are a number of risks and uncertainties that could cause our actual results to differ
materially from the forward-looking statements contained in this report. Important factors that could cause our actual
results to differ materially from those expressed as forward-looking statements include, but are not limited to the
factors set forth in this report, in our latest Annual Report on Form 10-K, including but not limited to “Part I, Item 1A.
Risk Factors” and “Part II, Item 7. Management’s Discussion and Analysis of Financial Condition and Results of
Operations” therein, and in our other filings with the Securities and Exchange Commission (the “SEC”).
There may be other factors of which we are currently unaware or deem immaterial that may cause our actual results to
differ materially from the forward-looking statements. In addition, to the extent any inconsistency or conflict exists
between the information included in this report and the information included in our prior reports and other filings with
the SEC, the information contained in this report updates and supersedes such information.
Forward-looking statements are based on current plans, estimates, assumptions and projections, and, therefore, you
should not place undue reliance on them. Forward-looking statements speak only as of the date they are made, and we
undertake no obligation to update them in light of new information or future events.
Presentation of Financial Statements
The terms “Kraton,” “our company,” “we,” “our,” “ours,” and “us” as used in this report refer collectively to Kraton Corporation
and its consolidated subsidiaries.
This Quarterly Report on Form 10-Q includes financial statements and related notes that present the condensed
consolidated financial position, results of operations, comprehensive income (loss), and cash flows of Kraton. Kraton
Corporation is a holding company whose only material asset is its investment in its wholly owned subsidiary, Kraton
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Polymers LLC. Kraton Polymers LLC and its subsidiaries own all of our consolidated operating assets.
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Report of Independent Registered Public Accounting Firm
To the Stockholders and Board of Directors
Kraton Corporation:

Results of Review of Interim Financial Information
We have reviewed the condensed consolidated balance sheet of Kraton Corporation and subsidiaries (the Company) as
of March 31, 2019, the related condensed consolidated statements of operations, comprehensive income (loss),
changes in equity, and cash flows for the three-month periods ended March 31, 2019 and 2018, and the related notes
(collectively, the consolidated interim financial information). Based on our reviews, we are not aware of any material
modifications that should be made to the consolidated interim financial information for it to be in conformity with
U.S. generally accepted accounting principles.
We have previously audited, in accordance with the standards of the Public Company Accounting Oversight Board
(United States) (PCAOB), the consolidated balance sheet of the Company as of December 31, 2018, and the related
consolidated statements of operations, comprehensive income (loss), changes in equity, and cash flows for the year
then ended (not presented herein); and in our report dated February 28, 2019, we expressed an unqualified opinion on
those consolidated financial statements. In our opinion, the information set forth in the accompanying condensed
consolidated balance sheet as of December 31, 2018, is fairly stated, in all material respects, in relation to the
consolidated balance sheet from which it has been derived.
Basis for Review Results
This consolidated interim financial information is the responsibility of the Company's management. We are a public
accounting firm registered with the PCAOB and are required to be independent with respect to the Company in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.
We conducted our reviews in accordance with the standards of the PCAOB. A review of consolidated interim
financial information consists principally of applying analytical procedures and making inquiries of persons
responsible for financial and accounting matters. It is substantially less in scope than an audit conducted in accordance
with the standards of the PCAOB, the objective of which is the expression of an opinion regarding the financial
statements taken as a whole. Accordingly, we do not express such an opinion.

/s/ KPMG LLP
Houston, Texas
April 25, 2019 
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PART I. FINANCIAL INFORMATION
Item 1. Condensed Consolidated Financial Statements.
KRATON CORPORATION
CONDENSED CONSOLIDATED BALANCE SHEETS
(In thousands, except par value) 

March 31,
2019

December 31,
2018

(unaudited)
ASSETS
Current assets:
Cash and cash equivalents $37,161 $ 85,891
Receivables, net of allowances of $873 and $784 258,211 198,046
Inventories of products, net 413,700 410,640
Inventories of materials and supplies, net 31,002 30,843
Prepaid expenses 11,124 10,156
Other current assets 27,691 29,980
Total current assets 778,889 765,556
Property, plant, and equipment, less accumulated depreciation of $614,451 and $597,785 937,301 941,476
Goodwill 772,462 772,886
Intangible assets, less accumulated amortization of $257,331 and $246,648 353,749 362,038
Investment in unconsolidated joint venture 11,500 12,070
Debt issuance costs 878 1,170
Deferred income taxes 9,906 10,434
Long-term operating lease assets, net 64,309 —
Other long-term assets 27,944 29,074
Total assets $2,956,938 $ 2,894,704
LIABILITIES AND EQUITY
Current liabilities:
Current portion of long-term debt $120,255 $ 45,321
Accounts payable-trade 180,374 182,153
Other payables and accruals 108,489 100,695
Due to related party 17,238 20,918
Total current liabilities 426,356 349,087
Long-term debt, net of current portion 1,411,252 1,487,298
Deferred income taxes 126,851 127,827
Long-term operating lease liabilities 49,907 —
Other long-term liabilities 180,518 182,893
Total liabilities 2,194,884 2,147,105
Commitments and contingencies (note 10)
Equity:
Kraton stockholders' equity:
Preferred stock, $0.01 par value; 100,000 shares authorized; none issued — —
Common stock, $0.01 par value; 500,000 shares authorized; 32,019 shares issued and
outstanding at March 31, 2019; 31,917 shares issued and outstanding at December 31,
2018

320 319

Additional paid in capital 389,500 385,921
Retained earnings 431,855 420,597
Accumulated other comprehensive loss (92,917 )
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