
US BANCORP \DE\
Form 8-K
November 04, 2008

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

 WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): November 3, 2008

U.S. Bancorp
__________________________________________
(Exact name of registrant as specified in its charter)

Delaware 1-6880 41-0255900
_____________________
(State or other jurisdiction

_____________
(Commission

______________
(I.R.S. Employer

of incorporation) File Number) Identification No.)

800 Nicollet Mall, Minneapolis, Minnesota 55402
_________________________________
(Address of principal executive offices)

___________
(Zip Code)

Registrant�s telephone number, including area code: 651-466-3000

Not Applicable
______________________________________________

Former name or former address, if changed since last report

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

[  ]  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[  ]  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[  ]  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[  ]  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01 Other Events.

On November 3, 2008, U.S. Bancorp announced that it has received preliminary approval from the U.S. Department of the Treasury to
participate in the Treasury’s Capital Purchase Program. Upon execution of definitive agreements, the Treasury will purchase from U.S. Bancorp
$6.6 billion of senior preferred stock and warrants to purchase common stock.

A press release announcing the preliminary approval for participation in the Capital Purchase Program is attached to this report as Exhibit 99.1
and is incorporated herein by reference.

"Safe Harbor" Statement under the Private Securities Litigation Reform Act of 1995.
This Current Report on Form 8-K contains forward-looking statements. Statements that are not historical or current facts, including statements
about beliefs and expectations, are forward-looking statements. These statements often include the words "may," "could," "would," "should,"
"believes," "expects," "anticipates," "estimates," "intends," "plans," "targets," "potentially," "probably," "projects," "outlook" or similar
expressions. These forward-looking statements cover, among other things, anticipated future revenue and expenses and the future plans and
prospects of U.S. Bancorp. Forward-looking statements involve inherent risks and uncertainties, and important factors could cause actual results
to differ materially from those anticipated, including continued deterioration in general business and economic conditions and in the financial
markets; changes in interest rates; deterioration in the credit quality of our loan portfolios or in the value of the collateral securing those loans;
deterioration in the value of securities held in our investment securities portfolio; legal and regulatory developments; increased competition from
both banks and non-banks; changes in customer behavior and preferences; effects of mergers and acquisitions and related integration; effects of
critical accounting policies and judgments; and management’s ability to effectively manage credit risk, market risk, operational risk, legal risk,
and regulatory and compliance risk. A continuation of the recent turbulence in significant portions of the global financial markets, particularly if
it worsens, could impact our performance, both directly by affecting our revenues and the value of our assets and liabilities, and indirectly by
affecting our counterparties and the economy generally. Dramatic declines in the housing market in the past year have resulted in significant
write-downs of asset values by financial institutions. Concerns about the stability of the financial markets generally have reduced the availability
of funding to certain financial institutions, leading to a tightening of credit, reduction of business activity, and increased market volatility. There
can be no assurance that the Emergency Economic Stabilization Act of 2008, the actions taken by the U.S. Treasury Department thereunder, or
any other governmental program will help to stabilize the U.S. financial system or alleviate the industry or economic factors that may adversely
impact our business. In addition, our business and financial performance could be impacted as the financial industry restructures in the current
environment, by changes in the creditworthiness and performance of our counterparties, by changes in the competitive landscape, and by
increased regulation or other adverse effects of recently enacted legislation and FDIC actions.

For discussion of these and other risks that may cause actual results to differ from expectations, refer to U.S. Bancorp’s Annual Report on Form
10-K for the year ended December 31, 2007, on file with the Securities and Exchange Commission, including the sections entitled "Risk
Factors" and "Corporate Risk Profile," and all subsequent filings with the Securities and Exchange Commission under Sections 13(a), 13(c), 14
or 15(d) of the Securities Exchange Act of 1934. Forward-looking statements speak only as of the date they are made, and U.S. Bancorp
undertakes no obligation to update them in light of new information or future events.

Item 9.01 Financial Statements and Exhibits.

Exhibit 99.1 Press Release dated November 3, 2008
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

U.S. Bancorp

November 4, 2008 By: Lee R. Mitau

Name: Lee R. Mitau
Title: Executive Vice President, General Counsel and
Corporate Secretary
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Exhibit Index

Exhibit No. Description

99.1 Press release dated November 3, 2008.
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