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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date
Derivative Conversion (Month/Day/Year)
Security or Exercise
(Instr. 3) Price of

Derivative

Security

Reporting Owners

Reporting Owner Name / Address
Director

Capobianco David N
505 FIFTH AVENUE S
SUITE 900

SEATTLE, WA 98104

Signatures

David N.

Capobianco 03/01/2005

**Signature of Date
Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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On February 25, 2005, Vulcan, Inc. ("Vulcan"), the employer of the Reporting Person, adopted a benefits plan, pursuant to which the
) Reporting Person was granted a right to receive a performance-based fee based on the performance of the holdings of Vulcan Energy

Corporation ("Vulcan Energy"), an affiliate of Vulcan. Vulcan Energy owns 12,390,120 Common Units of the Issuer. As a result of the

adoption of the plan, the Reporting Person may be deemed to have a pecuniary interest in the Common Units held by Vulcan Energy.

On February 23, 2005, 1,298,280 Class C Common Units of the Issuer held by Vulcan Capital Private Equity I LLC ("Vulcan Capital")
(2) converted into Common Units on a 1:1 basis. The Reporting Person owns an equity interest in Vulcan Capital and has an indirect right to
receive a performance-based fee based on the performance of its holdings, including the Common Units held by Vulcan Capital.

3) The reporting Person disclaims beneficial ownership of the reported securities, except to the extent of his pecuniary interest therein, if

any.
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