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TELEFONICA BRASIL S.A.
Publicly-held Company

CNPJ MF 02.558.157/0001-62 - NIRE 35.3.001.5881-4

NOTICE TO SHAREHOLDERS

Telefénica Brasil S.A. (“Company” or “Vivo"), in addition to the Material Fact dated as of
September 18th, 2014, clarifies that the shareholders that are entitled to the withdrawal rights
referred to therein, by the receipt of the respective value of net equity per share, are those
who were owners, on September 19th, 2014 (Friday), of common and/or preferred shares
issued by the Company. The amount of the value per share to be paid due to the exercise of
the right of withdrawal shall be disclosed on the date of the summoning of the shareholders’

general meeting that shall resolve on the matters the referred to the Material Fact of
September 18th, 2014.

Sao Paulo, September 25th, 2014.

Alberto Manuel Horcajo Aguirre
Investor Relations Officer
Telefénica Brasil - Investor Relations
Tel: 455 11 97420 1172 Email: ir.br@telefonica.com

www.telefonica.com.br/investidores
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

TELEFONICA BRASIL S.A.
Date: September 25, 2014 By: /s/ Luis Carlos da Costa Plaster
Name: Luis Carlos da Costa Plaster
Title: Investor Relations Director
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