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C/O JEFFERIES & COMPANY, INC. X Chairman and CEO

520 MADISON AVE., 12TH FLOOR
NEW YORK, NY 10022

Signatures

/s/ Roland T. Kelly, by power of

12/28/2012
attorney

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Transfers of 277,307 and 277,432 (total of 554,739) shares to a family trust. The transfer results in a change of ownership from direct to
indirect. The transfer reported herein does not change the number of shares benefically owned by the Reporting Person.

(1)

Includes 118,624 shares indirectly held by the Reporting Person by the Trustee of the Jefferies Group, Inc. Employees' Stock Ownership

2) Plan for the benefit of the Reporting Person; includes 11 shares indirectly held by the Reporting Person by the Trustee under the Jefferies
Group, Inc. Profit Sharing Plan for the benefit of the Reporting Person; and includes the 554,739 shares transferred to a family trust and
indirectly held by the Reporting Person.

(3) Includes 554,739 shares transferred to a family trust and indirectly held by the Reporting Person.

Remarks:
No shares are being sold by the Reporting Person. This filing only reflects a transfer to a family trust.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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