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transfer. For more information, please see the Current Report on Form 8-K filed by M&T Bank Corporation on January 25, 2011.

The restricted stock was granted under an equity incentive compensation plan maintained by M&T Bank Corporation, and therefore the
reporting person paid no price for the restricted stock.

The reported transaction involved the automatic exercise of a stock option by M&T Bank Corporation pursuant to an Administrative Rule
for Stock Award Grants approved by the Nomination, Compensation and Governance Committee of the Board of Directors of M&T Bank
Corporation on November 16, 2010. Pursuant to this Administrative Rule, the reporting person's stock option that was set to expire on
January 16, 2012 was automatically exercised on January 13, 2012, the last business day preceding the expiration date, and M&T Bank
Corporation withheld an amount of M&T Bank Corporation common stock from the stock option having a fair market value equal to the
sum of the exercise price and any amounts required to be withheld for tax purposes and issued the net shares to the reporting person.

Currently exercisable.

The option was granted under an employee stock option plan maintained by M&T Bank Corporation, and therefore the reporting person
paid no price for the option.

The reported phantom common stock units are held by the reporting person in an excess benefit plan account maintained by M&T Bank
Corporation and represent a like number of shares of M&T Bank Corporation common stock. The phantom common stock units may only
be settled in cash upon distribution in accordance with the terms of the plan. The reported phantom common stock units also include units
acquired through the dividend reinvestment feature of the plan.

The information presented is as December 30, 2011.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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