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ITEM 1. REPORT TO STOCKHOLDERS.
The Semi-Annual Report to Stockholders is filed herewith.
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Semi-Annual Report May 31, 2016

CLEARBRIDGE

ENERGY MLP FUND INC. (CEM)

INVESTMENT PRODUCTS: NOT FDIC INSURED � NO BANK GUARANTEE � MAY LOSE VALUE
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Fund objective

The Fund�s investment objective is to provide a high level of total return with an emphasis on cash distributions.

The Fund seeks to achieve its objective by investing primarily in master limited partnerships (�MLPs�) in the energy sector.

Letter from the chairman

Dear Shareholder,

We are pleased to provide the semi-annual report of ClearBridge Energy MLP Fund Inc. for the six-month reporting period ended May 31, 2016.
Please read on for Fund performance information and a detailed look at prevailing economic and market conditions during the Fund�s reporting
period.

As always, we remain committed to providing you with excellent service and a full spectrum of investment choices. We also remain committed
to supplementing the support you receive from your financial advisor. One way we accomplish this is through our website, www.lmcef.com.
Here you can gain immediate access to market and investment information, including:

� Fund prices and performance,

� Market insights and commentaries from our portfolio managers, and

� A host of educational resources.
We look forward to helping you meet your financial goals.

Sincerely,

Jane Trust, CFA
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Chairman, President and Chief Executive Officer

June 30, 2016

II ClearBridge Energy MLP Fund Inc.
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Investment commentary

Economic review

The pace of U.S. economic activity moderated during the six months ended May 31, 2016 (the �reporting period�). Looking back, the U.S.
Department of Commerce reported that third quarter 2015 U.S. gross domestic product (�GDP�)i growth was 2.0%. The U.S. Department of
Commerce then reported that fourth quarter 2015 GDP growth was 1.4%. Slower growth was attributed to downturns in nonresidential fixed
investment and state and local government spending, along with a deceleration in personal consumption expenditures (�PCE�) and less export
activity. The U.S. Department of Commerce�s final reading for first quarter 2016 GDP growth � released after the reporting period ended � was
1.1%. This further slowdown was attributed to a number of factors, including a deceleration in PCE, a larger decrease in nonresidential fixed
investment and a downturn in federal government spending.

Job growth in the U.S. was generally solid and was a tailwind for the economy during the reporting period. When the period began,
unemployment was 5.0%, as reported by the U.S. Department of Labor. By May 2016, unemployment was 4.7%, its lowest level since
December 2007.

ClearBridge Energy MLP Fund Inc. III
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Investment commentary (cont�d)

Market review

Q. How did the Federal Reserve Board (�Fed�)ii respond to the economic environment?

A. After an extended period of maintaining the federal funds rateiii at a historically low range between zero and 0.25%, the Fed increased the rate
at its meeting on December 16, 2015. This marked the first rate hike since 2006. In particular, the U.S. central bank raised the federal funds rate
to a range between 0.25% and 0.50%. In its official statement after the December 2015 meeting, the Fed said, �The stance of monetary policy
remains accommodative after this increase, thereby supporting further improvement in labor market conditions and a return to 2 percent
inflation�.The Committee expects that economic conditions will evolve in a manner that will warrant only gradual increases in the federal funds
rate; the federal funds rate is likely to remain, for some time, below levels that are expected to prevail in the longer run.� At its meetings that
concluded on January 27, 2016, March 16, 2016, April 27, 2016, and June 15, 2016 (after the reporting period ended), the Fed kept rates on
hold.

Q. What factors impacted the U.S. stock market during the reporting period?

A. The U.S. stock market was volatile over the six months ended May 31, 2016. The market declined during the first three months of the
reporting period. This weakness was triggered by a number of factors, including concerns about the fallout from moderating economic growth in
China, uncertainties surrounding future Fed actions and several geopolitical issues. However, the market then rallied over the last three months
of the reporting period. Investor sentiment improved as U.S. economic data was generally positive, oil prices moved higher and the Fed reduced
its expectations for rate hikes in 2016. All told, for the six months ended May 31, 2016, the S&P 500 Indexiv gained 1.93%.

Looking at the U.S. stock market more closely, mid-cap stocks, as measured by the Russell Midcap Indexv, generated the strongest returns, as
they gained 2.21% over the reporting period. In contrast, small-cap stocks generated the weakest results, with the Russell 2000 Indexvi falling
2.86%, whereas large-cap stocks, as measured by the Russell 1000 Indexvii, returned 1.64%. From an investment style perspective, growth and
value stocks, as measured by the Russell 3000 Growthviii and Russell 3000 Valueix Indices, returned -0.20% and 2.88%, respectively, during the
six months ended May 31, 2016.

Looking at the energy master limited partnership (�MLP�) market, over the six months ended May 31, 2016, the Alerian MLP Indexx increased
5.22% compared to the 1.93% return of the S&P 500 Index. After underperforming the broader market in the latter half of 2015 and early 2016,
the Alerian MLP Index rebounded strongly to close out the period, as oil prices increased after bottoming out in February 2016 at $26 per barrel.
By the end of May 2016, oil reached $49 per barrel, reflecting an overall market rally, while the Alerian MLP Index itself returned 51.9% from
the oil-price trough in February through May 31, 2016. The decline in oil prices over the last two years had caused concern among MLP
investors that there would be a reduction in capital expenditures in Exploration and Production companies and that there could be an increase in
upstream bankruptcies, putting downward pressure on midstream MLP revenue

IV ClearBridge Energy MLP Fund Inc.
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projections. Short-term fluctuations in MLP stocks may be expected in this environment; however, we believe over the long-term, MLP share
prices will be driven by company fundamentals and their ability to grow distributions to investors.

Performance review

For the six months ended May 31, 2016, ClearBridge Energy MLP Fund Inc. returned -4.47% based on its net asset value (�NAV�)xi and -6.86%
based on its New York Stock Exchange (�NYSE�) market price per share. The Lipper Energy MLP Closed-End Funds Category Averagexii

returned -2.48% over the same time frame. Please note that Lipper performance returns are based on each fund�s NAV.

During this six-month period, the Fund made distributions to shareholders totaling $0.71 per share. As of May 31, 2016, the Fund estimates that
all of the distributions were sourced from net investment income.* The performance table shows the Fund�s six-month total return based on its
NAV and market price as of May 31, 2016. Past performance is no guarantee of future results.

Performance Snapshot as of May 31, 2016
(unaudited)

Price Per Share
6-Month

Total Return**
$15.94 (NAV) -4.47%� 
$16.24 (Market Price) -6.86%� 
All figures represent past performance and are not a guarantee of future results. Performance figures for periods shorter than one year
represent cumulative figures and are not annualized.

** Total returns are based on changes in NAV or market price, respectively. Returns reflect the deduction of all Fund expenses,
including management fees, operating expenses, and other Fund expenses. Returns do not reflect the deduction of brokerage
commissions or taxes that investors may pay on distributions or the sale of shares.

� Total return assumes the reinvestment of all distributions, including returns of capital, if any, at NAV.

� Total return assumes the reinvestment of all distributions, including returns of capital, if any, in additional shares in accordance with
the Fund�s Dividend Reinvestment Plan.

Looking for additional information?

The Fund is traded under the symbol �CEM� and its closing market price is available in most newspapers under the NYSE listings. The daily NAV
is available on-line under the symbol �XCEMX� on most financial websites. Barron�s and the Wall Street Journal�s Monday edition both carry
closed-end fund tables that provide additional information. In addition, the Fund issues a quarterly press release that can be found on most major
financial websites as well as www.lmcef.com (click on the name of the Fund).

In a continuing effort to provide information concerning the Fund, shareholders may call 1-888-777-0102 (toll free), Monday through Friday
from 8:00 a.m. to 5:30 p.m. Eastern Time, for the Fund�s current NAV, market price and other information.

* This estimate is not for tax purposes. The Fund will issue a Form 1099 with final composition of the distributions for tax purposes after year-end. A return of
capital is not taxable and results in a reduction in the tax basis of a shareholder�s investment. For more information about a distribution�s composition, please refer
to the Fund�s distribution press release or, if applicable, the Section 19 notice located in the press release section of our website, www.lmcef.com (click on the
name of the Fund).

ClearBridge Energy MLP Fund Inc. V
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Investment commentary (cont�d)

Thank you for your investment in ClearBridge Energy MLP Fund Inc. As always, we appreciate that you have chosen us to manage your assets
and we remain focused on achieving the Fund�s investment goals.

Sincerely,

Jane Trust, CFA

Chairman, President and Chief Executive Officer

June 30, 2016

RISKS: All investments are subject to risk, including the risk of loss. MLP distributions are not guaranteed and there is no assurance that all
distributions will be tax deferred. Investments in MLP securities are subject to unique risks. The Fund�s concentration of investments in
energy-related MLPs subjects it to the risks of MLPs and the energy sector, including the risks of declines in energy and commodity prices,
decreases in energy demand, adverse weather conditions, natural or other disasters, changes in government regulation, and changes in tax
laws. Leverage may result in greater volatility of NAV and the market price of common shares and increases a shareholder�s risk of loss. The
Fund may make significant investments in derivative instruments. Derivative instruments can be illiquid, may disproportionately increase losses
and have a potentially large impact on Fund performance. The Fund may invest in small capitalization or illiquid securities which can increase
the risk and volatility of the Fund.

All investments are subject to risk including the possible loss of principal. Past performance is no guarantee of future results. All index
performance reflects no deduction for fees, expenses or taxes. Please note that an investor cannot invest directly in an index.

The information provided is not intended to be a forecast of future events, a guarantee of future results or investment advice. Views expressed
may differ from those of the firm as a whole.

VI ClearBridge Energy MLP Fund Inc.
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i Gross domestic product (�GDP�) is the market value of all final goods and services produced within a country in a given period of time.

ii The Federal Reserve Board (�Fed�) is responsible for the formulation of U.S. policies designed to promote economic growth, full employment, stable prices and a
sustainable pattern of international trade and payments.

iii The federal funds rate is the rate charged by one depository institution on an overnight sale of immediately available funds (balances at the Fed) to another
depository institution; the rate may vary from depository institution to depository institution and from day to day.

iv The S&P 500 Index is an unmanaged index of 500 stocks and is generally representative of the performance of larger companies in the U.S.

v The Russell Midcap Index measures the performance of the mid-cap segment of the U.S. equity universe. The Russell Midcap is a subset of the Russell 1000
Index. It includes approximately 800 of the smallest securities based on a combination of their market cap and current index membership. The Russell Midcap
represents approximately 31% of the total market capitalization of the Russell 1000 companies.

vi The Russell 2000 Index measures the performance of the small-cap segment of the U.S. equity universe. The Russell 2000 is a subset of the Russell 3000 Index
representing approximately 10% of the total market capitalization of that index. It includes approximately 2,000 of the smallest securities based on a
combination of their market cap and current index membership. The Russell 3000 Index measures the performance of the 3,000 largest U.S. companies based
on total market capitalization, which represents approximately 98% of the U.S. equity market.

vii The Russell 1000 Index measures the performance of the large-cap segment of the U.S. equity universe. It is a subset of the Russell 3000 Index and includes
approximately 1,000 of the largest securities based on a combination of their market cap and current index membership. The Russell 1000 represents
approximately 92% of the U.S. market.

viii The Russell 3000 Growth Index measures the performance of the broad growth segment of the U.S. equity universe. It includes those Russell 3000 Index
companies with higher price-to-book ratios and higher forecasted growth values. (A price-to-book ratio is the price of a stock compared to the difference
between a company�s assets and liabilities.)

ix The Russell 3000 Value Index measures the performance of the broad value segment of the U.S. equity value universe. It includes those Russell 3000 Index
companies with lower price-to-book ratios and lower forecasted growth values.

x The Alerian MLP Index is a composite of the fifty most prominent energy master limited partnerships (�MLPs�) and is calculated using a float-adjusted,
capitalization-weighted methodology.

xi Net asset value (�NAV�) is calculated by subtracting total liabilities, including liabilities associated with financial leverage (if any), from the closing value of all
securities held by the Fund (plus all other assets) and dividing the result (total net assets) by the total number of the common shares outstanding. The NAV
fluctuates with changes in the market prices of securities in which the Fund has invested. However, the price at which an investor may buy or sell shares of the
Fund is the Fund�s market price as determined by supply of and demand for the Fund�s shares.

xii Lipper, Inc., a wholly-owned subsidiary of Reuters, provides independent insight on global collective investments. Returns are based on the six-month period
ended May 31, 2016, including the reinvestment of all distributions, including returns of capital, if any, calculated among the 23 funds in the Fund�s Lipper
category.

ClearBridge Energy MLP Fund Inc. VII
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Fund at a glance
�

(unaudited)

Investment breakdown (%) as a percent of total investments

�The bar graph above represents the composition of the Fund�s investments as of May 31, 2016 and November 30, 2015. The Fund is actively managed. As a
result, the composition of the Fund�s investments is subject to change at any time.

ClearBridge Energy MLP Fund Inc. 2016 Semi-Annual Report 1
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Schedule of investments (unaudited)

May 31, 2016

ClearBridge Energy MLP Fund Inc.

Security
Shares/
Units Value

Master Limited Partnerships � 145.9%
Diversified Energy Infrastructure � 39.8%
Energy Transfer Partners LP 2,998,943 $ 108,741,673
Enterprise Products Partners LP 5,194,588 144,201,763
Genesis Energy LP 2,218,551 83,572,816
ONEOK Partners LP 2,071,771 78,623,710
Plains GP Holdings LP, Class A Shares 3,199,813 30,046,244
Total Diversified Energy Infrastructure 445,186,206
Gathering/Processing � 25.2%
Antero Midstream Partners LP 1,024,320 25,198,272
Blueknight Energy Partners LP 53,989 270,485
CONE Midstream Partners LP 2,183,170 33,839,135
DCP Midstream Partners LP 1,452,372 48,698,033
Enable Midstream Partners LP 1,426,301 20,738,417
EnLink Midstream Partners LP 4,270,315 67,214,758
Tallgrass Energy Partners LP 403,950 18,282,777
Western Gas Partners LP 1,345,866 67,064,503
Total Gathering/Processing 281,306,380
General Partner � 1.9%
Tallgrass Energy GP LP 883,150 21,230,926
Global Infrastructure � 8.3%
Brookfield Infrastructure Partners LP 2,162,291 92,459,563
Liquids Transportation & Storage � 42.8%
Buckeye Partners LP 1,465,790 105,419,617
Enbridge Energy Partners LP 3,469,218 75,420,799
Holly Energy Partners LP 842,154 27,925,827
Magellan Midstream Partners LP 1,494,861 104,715,013
NuStar Energy LP 521,498 25,642,057
PBF Logistics LP 1,463,970 31,899,906
Plains All American Pipeline LP 1,409,438 32,600,301
Sunoco Logistics Partners LP 1,442,890 39,607,330
Tesoro Logistics LP 703,271 34,565,770
Total Liquids Transportation & Storage 477,796,620
Natural Gas Transportation & Storage � 13.7%
Columbia Pipeline Partners LP 2,989,950 44,041,964
TC Pipelines LP 741,214 40,937,249
Williams Partners LP 2,143,033 68,405,613
Total Natural Gas Transportation & Storage 153,384,826

See Notes to Financial Statements.

2 ClearBridge Energy MLP Fund Inc. 2016 Semi-Annual Report
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ClearBridge Energy MLP Fund Inc.

Security
Shares/
Units Value

Oil/Refined Products � 9.6%
MPLX LP 2,544,216 $ 81,160,491
Rose Rock Midstream LP 1,017,739 26,257,666
Total Oil/Refined Products 107,418,157
Propane � 2.0%
AmeriGas Partners LP 490,391 22,499,139
Refining � 1.2% 94,096
Restricted cash 41,901 38,720
Short-term investments 3,938 50,388
Total cash, restricted cash and short-term investments 142,174 183,204
Accounts receivable, net of allowance for doubtful accounts of
$637 and $608 as of March 31, 2008 and December 31, 2007,
respectively 55,122 40,622
Spare parts and supplies, net 15,145 19,035
Prepaid expenses and other 27,105 24,522
Total 239,546 267,383

Property and equipment, less accumulated depreciation
and amortization of $51,734 and $44,290 as of
March 31, 2008 and December 31, 2007, respectively 276,923 270,734

Other Assets:
Long-term prepayments and other 42,422 41,491
Long-term investments 41,475 �
Intangible assets, net of accumulated amortization of $66,425 and
$60,562 as of March 31, 2008 and December 31, 2007,
respectively 133,246 139,109
Goodwill 105,667 104,682
Total Assets $ 839,279 $ 823,399

LIABILITIES AND SHAREHOLDERS� EQUITY
Current Liabilities:
Accounts payable $ 49,650 $ 37,239
Air traffic liability 239,140 215,581
Other accrued liabilities 42,785 42,391
Current maturities of long-term debt and capital lease obligations 32,166 23,905
Total 363,741 319,116

Long-Term Debt and Capital Lease Obligations 210,131 215,926

Other Liabilities and Deferred Credits:
Accumulated pension and other postretirement benefit obligations 92,210 94,020
Other liabilities and deferred credits 61,812 60,998
Total 154,022 155,018

Commitments and Contingent Liabilities

Shareholders� Equity:
Special preferred stock, three shares outstanding as of March 31,
2008 and December 31, 2007 � �
Common stock, 47,304,670 and 47,241,200 shares issued and
outstanding as of March 31, 2008 and December 31, 2007,
respectively 473 472
Capital in excess of par value 214,111 213,200
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Accumulated deficit (197,132) (177,217)
Accumulated other comprehensive income (loss):
Funded status of pension and postretirement benefits 95,279 96,439
Unrealized gain (loss) on hedge instruments and short-term
investments (1,346) 445
Total 111,385 133,339
Total Liabilities and Shareholders� Equity $ 839,279 $ 823,399

See accompanying Notes to Consolidated Financial Statements.

4

Edgar Filing: ClearBridge Energy MLP Fund Inc. - Form N-CSRS

15



Hawaiian Holdings, Inc.

Condensed Consolidated Statements of Cash Flows (in thousands)
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Three Months Ended
March 31,

2008 2007
(unaudited)

Net cash provided by Operating Activities $ 10,315 $ 32,396

Cash flows from Investing Activities:
Additions to property and equipment, including pre-delivery payments (13,908) (10,281)
Net proceeds from disposition of property and equipment 55 �
Purchases of investments (2,859) �
Sales of investments 6,427 33,913
Net cash provided by (used in) investing activities (10,285) 23,632

Cash flows from Financing Activities:
Proceeds from short-term borrowings 8,000 �
Proceeds from exercise of stock options 106 �
Debt issuance costs � (147)
Repayments of long-term debt and capital lease obligations (5,897) (5,728)
Net cash provided by (used in) financing activities 2,209 (5,875)

Net increase in cash and cash equivalents 2,239 50,153

Cash and cash equivalents - Beginning of Period 94,096 66,852

Cash and cash equivalents - End of Period $ 96,335 $ 117,005

See accompanying Notes to Consolidated Financial Statements.

5
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Hawaiian Holdings, Inc.

Notes to Consolidated Financial Statements (Unaudited)

1. Summary of Significant Accounting Policies

Business and Basis of Presentation

Hawaiian Holdings, Inc. (the Company or Holdings) is a holding company incorporated in the State of Delaware. The Company�s primary asset
is its sole ownership of all issued and outstanding shares of common stock of Hawaiian Airlines, Inc. (Hawaiian). Hawaiian was originally
incorporated in January 1929 under the laws of the Territory of Hawaii. Hawaiian is engaged primarily in the scheduled air
transportation of passengers and cargo amongst the Hawaiian Islands and between the Hawaiian Islands and certain
cities in the Western United States, the South Pacific, Australia and the Philippines. As of March 31, 2008, Hawaiian
operated a fleet of 11 Boeing 717-200 aircraft for its interisland routes and a fleet of 18 Boeing 767-300 aircraft for its
transpacific, South Pacific and charter routes.

The accompanying unaudited financial statements have been prepared in accordance with U.S. generally accepted accounting principles (GAAP)
for interim financial information and the instructions to Form 10-Q and Article 10 of Regulation S-X of the U.S. Securities and Exchange
Commission (SEC). Accordingly, these interim financial statements do not include all of the information and footnotes required by GAAP for
complete financial statements. In the opinion of management, the accompanying financial statements contain all adjustments, including normal
recurring adjustments, necessary for the fair presentation of the Company�s results of operations and financial position for the periods presented.
Due to seasonal fluctuations common to the airline industry and Hawaiian, the results of operations for the periods presented are not necessarily
indicative of the results of operations to be expected for the entire year. The accompanying financial statements should be read in conjunction
with the financial statements and the notes thereto of Hawaiian Holdings, Inc. and Hawaiian Airlines, Inc. included in the Company�s Annual
Report on Form 10-K for the fiscal year ended December 31, 2007.

2. Loss Per Share

Options and other equity awards to acquire approximately 4.1 million and 2.9 million weighted average shares of the Company�s common stock
were not included in the calculation of diluted net loss per common share for the three months ended March 31, 2008 and 2007, respectively,
because the effect of including the options and other equity awards would have been antidilutive.  In addition, 9.5 million potential common
shares related to common stock warrants were excluded from the computation of diluted earnings per share for the three months ended
March 31, 2008 and 2007 because they were antidilutive.

3.  Fair Value Measurements

Effective January 1, 2008, the Company adopted the provisions of Statement of Financial Accounting Standards No. 157, �Fair Value
Measurements�, (SFAS 157) for financial instruments, as required.  SFAS 157 defines fair value, establishes a framework for measuring fair
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value in accordance with GAAP, and requires enhanced disclosures about fair value measurements.  SFAS 157 does not require any new fair
value measurements; rather it specifies valuation methods and disclosures to be applied when fair value measurements are required under
existing or future accounting pronouncements.

SFAS 157 clarifies that fair value is an exit price, representing the amount that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants.  As such, fair value is a market-based measurement that should be determined based on
assumptions that market participants would use in pricing an asset or liability.  As a basis for considering such assumptions, SFAS 157
establishes a three-tier fair value hierarchy, which prioritizes the inputs used in measuring fair value as follows:

Level 1 � Observable inputs such as quoted prices in active markets;

Level 2 � Inputs, other than the quoted prices in active markets, that are observable either directly or indirectly; and

Level 3 � Unobservable inputs in which there is little or no market data, which require the reporting entity to develop its own assumption.

6
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As of March 31, 2008, the Company held certain assets that are required to be measured at fair value on a recurring basis.  These included the
Company�s cash equivalents, fuel derivatives and short and long-term investments.

The Company�s investment in auction rate security instruments are classified as available for sale securities and reflected at fair value.  The
auction rate security instruments held by the Company at March 31, 2008 total $41.5 million held in tax-exempt bond investments. The
contractual maturities for these auction rate securities are approximately 20 years with an interest rate reset every seven days.  However, due to
recent events in credit markets, the auction events for these instruments held by the Company failed during the first quarter of 2008.  Typically,
the fair value of auction rate security investments approximates par value due to the frequent interest rate resets and liquidation opportunities
offered by the auction process. While we continue to earn interest on our auction rate security investments at the maximum contractual rate,
these investments are not currently auctioning and therefore, do not currently have a readily determinable market value. Accordingly, the
estimated fair value of auction rate securities no longer approximates par value.

We have used a discounted cash flow model to determine the estimated fair value of our investment in auction rate securities as of March 31,
2008. The assumptions used in preparing the discounted cash flow model include estimates for interest rates, timing and amount of cash flows
and expected holding periods of the auction rate securities. Based on this assessment of fair value, and as a result of the temporary declines in
fair value for the Company�s auction rate securities, which the Company attributes to liquidity issues rather than credit issues, the Company has
recorded an unrealized loss of $1.4 million to accumulated other comprehensive income as of March 31, 2008.  Due to the Company�s belief that
the market for these instruments may take in excess of twelve months to fully recover, the Company has classified these investments as
long-term investments in the unaudited Consolidated Balance Sheets at March 31, 2008.  Any future fluctuation in fair value related to these
instruments that the Company deems to be temporary, including any recoveries of previous write-downs, would be recorded to accumulated
other comprehensive income.  If the Company determines that any future valuation adjustment was other than temporary, it would record a
charge to earnings as appropriate.

The table below presents the Company�s assets measured at fair value on a recurring basis as of March 31, 2008 (in thousands):

Fair Value Measurements as of March 31, 2008
Total Level 1 Level 2 Level 3

Cash equivalents $ 45,758 $ 26,260 $ 19,498 $ �
Short-term investments 3,938 510 3,428 �
Fuel derivative contracts* 4,368 � 4,368 �
Long-term investments 41,475 � � 41,475
Total assets measured at fair value $ 95,539 $ 26,770 $ 27,294 $ 41,475

*Fuel derivative contracts are reflected in prepaid expenses and other in the unaudited Consolidated Balance Sheets.

Based on market conditions, the Company changed its valuation methodology for auction rate securities to a discounted cash flow analysis
during the first quarter 2008.  Accordingly, these securities changed from a Level 2 to Level 3 within SFAS 157�s hierarchy since the Company�s
initial adoption of SFAS 157 at January 1, 2008.

The following table presents the Company�s assets measured at fair value on a recurring basis using significant unobservable inputs (Level 3) as
defined in SFAS 157 at March 31, 2008 (in thousands):
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Auction rate
securities
(Level 3)

Balance as of December 31, 2007 $ �
Transfers to Level 3 42,925
Realized and unrealized net gains and (losses):
Included in earnings �
Included in other comprehensive income (1,400)
Purchases and settlements, net (50)
Balance as March 31, 2008 $ 41,475

7
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4. Employee Benefit Plans

Net periodic defined pension and other postemployment and postretirement benefit expense for the three months ended March 31, 2008 and
2007 included the following components (in thousands).

Three months ended March 31,
Components of Net Periodic Benefit Cost 2008 2007

Service cost $ 2,133 $ 2,445
Interest cost 5,598 5,615
Expected return on plan assets (5,205) (4,943)
Recognized net actuarial gain (1,160) (410)

Net periodic benefit cost $ 1,366 $ 2,707

The Company made scheduled contributions of $4.0 million during the three months ended March 31, 2008 and expects to make contributions in
the amount of $1.7 million during the remainder of 2008.

5.  Debt

During the three months ended March 31, 2008, the Company drew down $8.0 million under its $25.0 million revolving line of credit which is
reflected in current maturities of long-term debt and capital lease obligations in the unaudited Consolidated Balance Sheets.  The Company
subsequently repaid this $8.0 million in April 2008.

6. Income Taxes

Although the Company recognized a net loss for the three months ended March 31, 2008, the Company did not record an income tax benefit due
to the unavailability of additional tax benefits from operating loss carrybacks.  The Company recorded an income tax benefit of $7.9 million for
the comparable period in 2007.  The tax benefit resulting from operating loss carrybacks was fully utilized in 2007 and no additional benefits are
available.  For this reason, the Company does not expect to record any significant additional tax benefits resulting from net operating losses, if
any, realized in the remainder of 2008.

Utilization of the Company�s deferred tax assets is generally based on the Company�s ability to generate taxable income in future years. In
assessing the realizability of deferred tax assets, management considers whether it is more likely than not that some portion or all of the
Company�s deferred tax assets will not be realized. The ultimate realization of the Company�s deferred tax assets is dependent upon its ability to
generate future taxable income during the periods in which those temporary differences become deductible, or the future utilization of resulting
net operating loss carryforwards prior to expiration.  As of March 31, 2008 and December 31, 2007, the Company recognized a full valuation
allowance on its deferred tax assets.
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In October 2006, the Internal Revenue Service (IRS) issued a Revenue Agent�s Report summarizing the income tax examination changes for tax
year 2003.  Most issues related to the examination of Hawaiian�s 2003 federal income tax return have been resolved and agreed upon. 
Examination issues for 2003 that have not been resolved and agreed upon were brought to the Appeals Office of the IRS.  In March 2008, the
Appeals Office of the IRS presented a settlement proposal for the remaining examination issues related to the audit of the Company�s 2003 tax
return which the Company agreed to accept.  The settlement proposal decreased the anticipated federal taxes receivable from the IRS of $1.1
million by approximately $0.9 million.  Since the examination related to a tax period prior to the effective date of Hawaiian�s plan of
reorganization, a decrease in federal taxes receivable has been recorded with an offsetting increase to goodwill.  The Company is awaiting final
execution of the settlement by the Appeals Office of the IRS.
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7. Comprehensive Loss

Total comprehensive loss for the three months ended March 31 included the following (in thousands):

Three months ended March 31,
2008 2007

Net loss $ (19,915) (11,892)
Other comprehensive income (loss):
Change in unrealized net gains/(losses) on hedge instruments and short
and long-term investments (1,791) 1,017
Amortization of net actuarial gains on employee benefit plans (1,160) (410)
Total comprehensive loss $ (22,866) $ (11,285)

8. Commitments and Contingent Liabilities

Litigation and Contingencies
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The Company is subject to legal proceedings arising in the normal course of its operations. Management does not anticipate that the disposition
of such proceedings will have a material effect upon the Company�s financial statements.

Hawaiian filed a complaint in the United States Bankruptcy Court for the District of Hawaii against Mesa Air Group, Inc. (Mesa) in
February 2006. The complaint alleged that Mesa breached a confidentiality agreement by retaining and misusing confidential and proprietary
information that had been provided by Hawaiian to Mesa in 2004, pursuant to a process that was established by the Bankruptcy Court to
facilitate Hawaiian�s efforts to solicit potential investment in connection with a Chapter 11 plan of reorganization. On October 30, 2007,
following a trial, the Bankruptcy Court ruled in favor of Hawaiian, awarding Hawaiian $80 million for damages incurred to date, and ordering
that Mesa pay Hawaiian post-judgment interest and reasonable attorney fees. In November 2007, Mesa filed a notice of appeal to this ruling and
a motion for a new trial; however, it was required to post a $90 million bond as security for the judgment, post-judgment interest and attorney�s
fees pending the outcome of the motion and appeal. On April 30, 2008, Hawaiian and Mesa reached a settlement on this litigation, whereby
Hawaiian will receive a cash payment of $52.5 million and Mesa will withdraw its appeal of Hawaiian�s judgment. On May 5, 2008, Hawaiian
received full payment of the $52.5 million settlement, and as a result, currently expects to recognize a significant gain approximately equal to the
proceeds received, during the second quarter of 2008.

Credit Card Holdback

Under Hawaiian�s credit card processing agreements, certain proceeds from advance ticket sales are held back to serve as collateral to cover any
possible chargebacks or other disputed charges that may occur. These holdbacks, which are included in restricted cash in the Company�s
unaudited Consolidated Balance Sheets, totaled $41.9 million at March 31, 2008. The funds are interest-bearing and are subsequently made
available to the Company as air travel is provided. The agreement with Hawaiian�s largest credit card processor (Credit Card Agreement) also
contains financial triggers which require, among other things, that we maintain a minimum amount of unrestricted cash and short-term
investments (Unrestricted Cash Trigger), and maintain certain levels of debt service coverage and operating income. Under the terms of the
Credit Card Agreement, the level of credit card holdback is subject to adjustment based on these specific financial triggers. Through a
supplement to the Credit Card Agreement, the Company is allowed to include the failed auction rate securities in the calculation of the
Unrestricted Cash Trigger through the term of the agreement ending December 31, 2008 provided that the AAA rating from Standard & Poor�s
(S&P) assigned to such securities is maintained as of the quarter ended immediately preceding the measurement date, regardless of their
long-term classification on our unaudited Consolidated Balance Sheets. The current rating of the security is AAA, which is comprised of an
A+ rating for the issuer and a bond insurance supplement which increases the rating to AAA. Generally, if the AAA rating from S&P is not
maintained, then the qualifying value of these securities is reduced by up to 10% of their then par value for purposes of the calculation of the
Unrestricted Cash Trigger, until such rating falls below an A level rating, at which point the securities would no longer qualify for inclusion in
the calculation of the Unrestricted Cash Trigger. The Company believes the likelihood of these securities falling below an A level rating is
remote, although there can be no assurance as to this outcome.

As of March 31, 2008, the holdback was at the contractual level of 40% of the applicable credit card air traffic liability. If these specific financial
triggers are not met in the future, the holdback could increase to an amount up to 100% of the applicable credit card air traffic liability, which
would also cause an increase in the level of restricted cash.  Also, if the auction rate securities no longer qualify for inclusion in the calculation
of the Unrestricted Cash Trigger and the Company is unable to obtain a waiver of, or otherwise mitigate the increase in restriction of cash, it
could also cause a covenant violation under other debt or lease obligations and have a material adverse impact on the Company.
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ITEM 2.                MANAGEMENT�S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF
OPERATIONS.

Forward-Looking Statements

This Quarterly Report on Form 10-Q contains �forward-looking statements� within the meaning of the Private Securities Litigation Reform Act of
1995 that reflect our current views with respect to certain current and future events and financial performance.  These forward-looking
statements are and will be, as the case may be, subject to many risks, uncertainties and factors relating to our operations and business
environment which may cause our actual results to be materially different from any future results, expressed or implied, in these forward-looking
statements.

Factors that could cause actual results to differ materially from these forward-looking statements include, but are not limited to, the following:

•  aviation fuel costs;

•  our dependence on tourist travel;

•  competition in the interisland market;

•  the effects of seasonality and cyclicality;

•  the concentration of our business in Hawaii;

•  the competitive advantages held by network carriers in the transpacific markets;

•  the effects of new entrants into the transpacific and interisland markets;

•  competitive pressures on pricing (particularly from lower-cost competitors);
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•  demand for transportation in the markets in which we operate;

•  our ability to negotiate amendments to labor agreements which are currently amendable or become amendable
during 2008;

•  the impact of our substantial financial and operating leverage;

•  our ability to comply with financial covenants;

•  the competitiveness of our labor costs;

•  our relationship with our employees and possible work stoppages;

•  our ability to attract, motivate and retain key executives and other employees;

•  increasing dependence on technologies to operate our business;

•  our reliance on other companies for facilities and services (including, without limitation, aircraft maintenance,
code sharing, reservations, computer services, accounting, frequent flyer programs, passenger processing, ground
facilities, baggage and cargo handling and personnel training);

•  our fleet concentration in out-of-production Boeing 717-200 aircraft;
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•  our new long-term commitments with aircraft and engine manufacturers and eventual financing arrangements;

•  the impact of indebtedness on our financial condition and results of operations;

•  the effects of any hostilities or act of war (in the Middle East or elsewhere) or any terrorist attack;

•  increases in aircraft maintenance costs due to the aging and increased utilization of our fleet, and the possible
unavailability of other aircraft;

•  bankruptcies in the airline industry and the possible negative impact such bankruptcies might have on fares and
excess capacity;

•  government legislation and regulation, including the Aviation and Transportation Security Act and other similar
regulations;

•  changes that may be required by the Federal Aviation Administration (FAA) or other regulators to Hawaiian�s
aircraft or operations;

•  the impact of possible aircraft incidents;

•  the impact of possible outbreaks of disease;

•  the impact of possible disruptions due to unpredictable weather and environmental concerns;

•  economic conditions generally;

•  changes in competition in all of the markets we serve which may impact the level of fares and capacity that we are
able to offer in order to remain competitive;
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•  the cost and availability of insurance, including aircraft insurance;

•  security-related costs and regulation;

•  consumer perceptions of our services compared to other airlines; and

•  other risks and uncertainties set forth from time to time in our reports to the Securities and Exchange Commission,
included under �Risk Factors� in our Annual Reports on Form 10-K.

We undertake no obligation to publicly update or revise any forward-looking statements to reflect events or circumstances that may arise after
the date of this quarterly report.

Overview

Our Company

Hawaiian Holdings, Inc. (the Company or Holdings) is a holding company incorporated in the State of Delaware. The Company�s primary asset
is its sole ownership of all issued and outstanding shares of common stock of Hawaiian Airlines, Inc. (Hawaiian). Hawaiian was originally
incorporated in January 1929 under the laws of the Territory of Hawaii and became the Company�s indirect wholly-owned subsidiary pursuant to
a corporate restructuring that was consummated in August 2002.  Hawaiian became a Delaware corporation and the Company�s direct
wholly-owned subsidiary concurrent with its reorganization and reacquisition by the Company in June 2005 as is described in greater detail in
our Annual Report on Form 10-K for the year ended December 31, 2007.

Hawaiian is engaged primarily in the scheduled air transportation of passengers and cargo amongst the Hawaiian Islands (the interisland market)
and between the Hawaiian Islands and certain cities in the Western United States (the transpacific market), the South Pacific and Australia (the
South Pacific market).  In April 2008, Hawaiian also launched its
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first flight to Manila, Philippines.  Hawaiian is the largest airline headquartered in Hawaii and the sixteenth largest domestic airline in the United
States. At March 31, 2008, Hawaiian�s operating fleet consisted of 11 leased Boeing 717-200 aircraft, 11 leased Boeing 767-300 aircraft and
seven owned Boeing 767-300 aircraft.  Based in Honolulu, Hawaiian had approximately 3,400 active employees as of March 31, 2008.

General information about us is available at http://www.hawaiianair.com/about/. Our annual reports on Form 10-K, quarterly reports on
Form 10-Q and current reports on Form 8-K, as well as any amendments and exhibits to those reports, are available free of charge through our
website as soon as reasonably practicable after we file them with, or furnish them to, the SEC.

Recent Events

Current Environment

As a result of record high fuel costs and a downturn in the U.S. economy, the airline industry has experienced significant challenges which
became clearly evident during and immediately after the first quarter of 2008.  Several airlines, including Aloha Airlines (Aloha), ATA Airlines
(ATA), Skybus Airlines (Skybus) and Frontier Airlines all filed for bankruptcy protection during March and April 2008, with Aloha, ATA and
Skybus terminating their passenger service operations.  Several airlines also experienced significant cancellations as a result of recent directives
issued by the FAA to perform certain inspections on certain types of aircraft.  As airlines continue to face the many operational challenges
within the airline industry, many US domestic carriers have announced plans to restructure their operations by reconfiguring flight schedules and
decreasing services as well as looking at other cost cutting measures.  In an effort to offset high fuel costs, certain airlines have increased fare
levels and have begun charging for various incidentals, such as for a second piece of luggage and for premium seating on the aircraft.  In
addition, there continue to be reports of consolidation and potential consolidation within the industry.  We are unable to predict the impact that
further bankruptcies or consolidation within the industry will have on our operations.

The Hawaii Market

On March 20, 2008, Aloha filed a voluntary petition for reorganization under Chapter 11 of the U.S. Bankruptcy Code.  Ten days after filing for
bankruptcy, Aloha announced that it would be shutting down certain of its transpacific operations effective March 31, 2008, and the remainder
of its transpacific operations and its interisland passenger service operations effective April 1, 2008.  Aloha provided approximately 40% of the
total capacity of the interisland market as well as approximately 6% of the total seat capacity of flights from Hawaii to the West Coast, i.e. those
markets generally competitive with our transpacific operations.  Aloha previously had service to Sacramento, San Diego, Santa Ana and
Oakland, California and Reno and Las Vegas, Nevada.  In response to the closure of Aloha�s passenger service, on March 30, 2008, we
announced additions to our interisland capacity starting on April 1, 2008 with an extended daily schedule.  Passengers with Aloha tickets were
able to fly for free on Hawaiian on a stand-by basis between March 31 and April 3, 2008 and on our transpacific flights and between April 1 and
April 3, 2008 on any interisland flight.

On April 2, 2008, ATA also filed for bankruptcy and discontinued all operations, canceling all current and future fights.  ATA operated
approximately 11 daily flights between Hawaii and cities of the West Coast, including Los Angeles and Oakland, California, Las Vegas, Nevada
and Phoenix, Arizona.   In an effort to assist displaced passengers who purchased tickets on either Aloha or ATA, we added several ad hoc extra
section flights between Honolulu and the West Coast in early April.  In addition, we announced the introduction of nonstop daily service
between Honolulu and Oakland, California to commence on May 1, 2008 in response to Aloha�s and ATA�s cessation of operations.  Aloha and
ATA had provided direct daily service between Oakland and Hawaii.
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In response to the changed competitive environment, Hawaiian is evaluating its capacity plans for the remainder of 2008.  Due to the reduction
in industry capacity within the interisland market, we expect to maintain an increased schedule in the interisland market in the immediate future
and are evaluating opportunities to lease or otherwise acquire additional aircraft to support these operations.  The availability of additional
aircraft on terms satisfactory to us is uncertain at this time.  Similarly, we continue to evaluate opportunities to adjust capacity and the markets
we serve in the transpacific markets.

Other Significant Events

On April 14, 2008, Hawaiian launched its nonstop service to Manila, Philippines.  There will be four scheduled roundtrip flights per week
between Manila and Honolulu.  We are currently the only U.S. carrier providing nonstop service between Manila and Honolulu.
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Hawaiian signed a frequent flyer agreement with Delta Air Lines (Delta), effective March 17, 2008, enabling members of HawaiianMiles
to earn and redeem miles on all Delta flights systemwide, with reciprocal benefits for Delta�s SkyMiles members, allowing them to earn
and redeem miles for travel on all interisland flights operated by Hawaiian within the State of Hawaii, as well as for travel to and from
Sydney, Australia and Manila, Philippines.
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Results of Operations

We had a net loss of $19.9 million (($0.42) per basic and diluted common share) on an operating loss of $22.0 million for the three months
ended March 31, 2008.  For the three months ended March 31, 2008, our total passenger revenue increased by 19.6% compared to the same
period in 2007 primarily due to increased yields across all markets, as well as an 8.1% increase in capacity on our transpacific routes.  The
increase in yield is a result of the current environment whereby most airlines have increased their fares as a result of fuel costs which
significantly increased over last year.  The increase in capacity is a result of the introduction of incremental Boeing 767-300 aircraft into service
throughout 2007.

Our results of operations were significantly affected by increases in our cost of jet fuel and maintenance and materials expense.  For the three
months ended March 31, 2008, Hawaiian�s cost per available seat mile increased by 12.0% from the same period in 2007, primarily due to the
cost of fuel.  Excluding fuel, Hawaiian�s cost per available seat mile increased 0.4% compared to the same period in 2007.  The cost of jet fuel is
the single largest component of our operating expenses, comprising 33.3% of our total operating expenses for the three months ended March 31,
2008 and reflecting a 53.5% increase from the comparable period in 2007.  Maintenance materials and repairs expense increased by 17.2% from
the first quarter of 2007 to the first quarter of 2008 due to the increased utilization of our fleet, the expansion of our fleet in late 2006 and early
2007, the timing of periodic maintenance activities and increased costs for maintenance services and materials.  We were able to alleviate some
of these increases with improvements to our cost structure which resulted in savings in wages and benefits, catering and insurance.  Certain of
these cost savings initiatives were implemented beginning in the second half of 2007 and therefore, were not reflected in the results for the three
months ended March 31, 2007.
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Hawaiian Holdings, Inc.
Statistical Data (unaudited)

Three Months ended March 31,
2008 2007

(in thousands, except as
otherwise indicated)

Scheduled Operations:
Revenue passengers flown 1,730 1,663
Revenue passenger miles (RPM) 1,930,078 1,856,910
Available seat miles (ASM) 2,270,863 2,123,441
Passenger revenue per ASM (PRASM) 10.14¢ 9.07¢
Passenger load factor (RPM/ASM) 85.0% 87.4%
Passenger revenue per RPM (Yield) 11.93¢ 10.37¢

Total Operations:
Operating revenue per ASM 11.01¢ 9.96¢
Operating cost per ASM (CASM) 11.98¢ 10.70¢
Aircraft fuel expense per ASM 3.99¢ 2.74¢
Revenue passengers flown 1,733 1,675
Revenue block hours operated (actual) 24,101 23,176
RPM 1,938,912 1,890,703
ASM 2,281,364 2,161,130
Gallons of jet fuel consumed 31,911 30,532
Average cost per gallon of jet fuel (actual) (a) $ 2.85 $ 1.94

(a) Includes applicable taxes and fees.

Three Months ended March 31, 2008 Compared to Three Months ended March 31, 2007

During the three months ended March 31, 2008, the Company incurred a net loss of $19.9 million and an operating loss of $22.0 million,
compared to a net loss of $11.9 million and operating loss of $16.1 million for the same three-month period in 2007.  Operating loss increased
by $5.9 million in the three months ended March 31, 2008, compared to the operating loss for the same three-month period in 2007. 
Corresponding with our increased capacity, our operating expenses also increased, and in the areas of fuel and maintenance, our cost increases
exceeded the rate of capacity expansion.  Our net loss increased by $8.0 million from a net loss of $11.9 million for the three months ended
March 31, 2007.  Of that increase, $7.9 million is due the tax benefit that we recorded during the three months ended March 31, 2007 as a result
of our ability to carryback losses to prior years.  The tax benefit resulting from operating loss carrybacks has been fully utilized in 2007 and no
additional benefits are available.  Nonoperating expenses decreased by $5.8 million due to gains on our heating oil contracts.  The significant
differences between income and expense items for the first quarters of 2008 and 2007 are discussed below.
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Operating Revenue. Operating revenue was $251.2 million for the three months ended March 31, 2008, a 16.7% increase
over operating revenue of $215.2 million for the same three-month period in 2007.  Scheduled passenger revenue was
$230.3 million for the three months ended March 31, 2008, compared to scheduled passenger revenue of $192.6
million for the same three-month period in 2007.  The detail of changes in revenue is described in the table below.

Change in
scheduled Change in Change in Change in

passenger revenue Yield RPM ASM
(millions)

Transpacific $ 24.6 13.5% 4.5% 8.1%
Interisland 10.5 17.9 3.2 0.4
South Pacific 2.7 25.6 (3.5) 1.0
Total scheduled $ 37.8 15.1% 3.9% 6.9%

Other operating revenue decreased by $1.7 million for the three months ended March 31, 2008 compared to the comparable three-month period
in 2007, primarily due to decreased charter operations.

Operating Expenses. Operating expenses were $273.2 million for the three months ended March 31, 2008, a $41.9
million increase from operating expenses of $231.3 million for the comparable three-month period in 2007.  The
increase in operating expenses for the three-month period in 2008 was due primarily to increases in aircraft fuel and
maintenance materials and repairs expense.

Change from three
Three months ended months ended

March 31, 2008 March 31, 2007 Change
(in thousands)

Operating expenses
Aircraft fuel, including taxes and oil $ 91,036 $ 31,742 53.5%(a)
Wages and benefits 57,301 (696) (1.2)
Aircraft rent 23,813 (327) (1.4)
Maintenance materials and repairs 29,375 4,313 17.2(b)
Aircraft and passenger servicing 13,672 (418) (3.0)
Commissions and other selling 16,168 2,784 20.8(c)
Depreciation and amortization 12,019 1,793 17.5
Other rentals and landing fees 8,169 1,184 17.0
Other 21,674 1,531 7.6
Total $ 273,227 $ 41,906 18.1%

(a)  The increase in aircraft fuel expense of 53.5% was primarily due to a 46.9% increase in the price of
fuel .  In addition, fuel consumption increased by 4.5% from the three-month period ended March 31, 2007 to the
three-month period in 2008 primarily due to increased operations on our transpacific routes with the two additional
Boeing 767-300 aircraft placed in service in January and March 2007.  These increases were slightly offset by $0.4
million of hedging gains recognized in fuel expense during the three months ended March 31, 2008 compared to $0.1
million of hedging losses during the same period in 2007.
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As illustrated below, Hawaiian�s average fuel expense per gallon in the first quarter of 2008 was $2.85, as a result of prevailing spot prices, taxes
and the impact of jet fuel hedges designated for the quarter.

Per Gallon
Average Aggregate

(millions)
Spot Price (including delivery) $ 2.75 $ 87.7
Taxes 0.11 3.7
Hedge Impact (0.01) (0.4)
Fuel Expense $ 2.85 $ 91.0

See Item 3, Quantitative and Qualitative Disclosures About Market Risk, for additional discussion of our jet fuel costs and related hedging
program.

(b)  The increase in maintenance materials and repairs expense was due primarily to five Boeing 767
aircraft heavy checks being completed during the three months ended March 31, 2008 compared to four during the
same period in 2007, as well as the cost per heavy check during the three months ended March 31, 2008 being higher
than those performed during the three months ended March 31, 2007 due to the workload of the specific checks
required during the period.  We expect aircraft maintenance expenses to continue to increase in subsequent years due
to a variety of factors, including the aging of our fleet, additional fleet utilization, the growth of our fleet, the
expiration of manufacturers� warranties on certain aircraft and increased costs for related materials and services. As
more fully discussed in our Critical Accounting Policies, we have made deposits to our aircraft lessors to cover a
portion of our future maintenance costs. However, because these payments are recorded as a deposit, to the extent
recoverable through future maintenance, and then recognized as maintenance expense when the underlying
maintenance is performed, they do not impact the timing of our recognition of maintenance expense, which is
recognized as expense when incurred.

(c)  The increase in commissions and other selling expense was due primarily to an increase in the
incremental cost component of our frequent flyer liability resulting from the rising fuel prices and an increase in
passenger commissions.

Nonoperating Income and Expense.  Nonoperating income, net was $2.1 million for the three months ended March 31,
2008, as compared to nonoperating expense, net of $3.7 million for the three months ended March 31, 2007.  The
increase of $5.8 million from the three months ended March 31, 2007 to the three months ended March 31, 2008 is
primarily due to $5.6 million of realized and unrealized gains on heating oil future contracts.

Income Taxes.  The Company did not record an income tax benefit for the three months ended March 31, 2008.  This is
compared to an income tax benefit of $7.9 million for the same period in 2007.  The tax benefit recognized during the
three months ended March 31, 2007 related to the carryback of net operating losses from fiscal 2005.  There was no
income tax benefit recognized in the first quarter of 2008 as the Company fully utilized the benefit from its net
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operating loss carryback in 2007.

Liquidity and Capital Resources

Our liquidity is dependent on the operating results and cash flows of Hawaiian, along with our significant debt financings, including the loan
agreements entered into in December 2006 to finance the purchase of three previously leased Boeing 767-300ER aircraft and two credit facilities
entered into in June 2005 in connection with Hawaiian�s plan of reorganization and subsequently amended in March 2006.  These financing
arrangements are described in more detail in our Annual Report on Form 10-K for the year ended December 31, 2007.  Substantially all of our
assets are encumbered under our existing credit facilities.

Cash, cash equivalents, and short-term investments were $100.3 million as of March 31, 2008, which is $44.2 million less than at December 31,
2007, primarily due to $41.5 million of auction rate securities being reclassified from short-term investments to long-term investments as of
March 31, 2008.  See further discussion below.  We also had restricted cash on those dates of $41.9 million and $38.7 million, respectively,
which consisted almost entirely of cash held as collateral by entities that process our credit card sales transactions for advance ticket sales. 
Substantially all of the cash held as collateral for credit card sales transactions earns interest for our benefit and is released to us as the related
travel is provided to our passengers.  Hawaiian�s cash flow from operations is typically higher in the second and third quarters, while the first and
fourth quarters traditionally reflect reduced travel demand except for specific periods around holidays and spring break.
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Cash Flows

Net cash provided by operating activities was $10.3 million for the three months ended March 31, 2008, a decrease of $22.1 million compared to
the same period in 2007.  The decrease was primarily due to higher fuel costs and a corresponding reduction in operating income for the three
months ended March 31, 2008, and in 2007, a decrease in the holdback level required by our largest credit card processing contract pursuant to
an amendment which was effective January 1, 2007.

Net cash used in investing activities was $10.3 million for the three months ended March 31, 2008 compared to net cash provided by investing
activities of $23.6 million for the same period in 2007. During the three months ended March 31, 2008, Hawaiian made $10.4 million of
progress payments towards its acquisition of six wide-body A330-200 aircraft and six A350XWB-800 aircraft.  Additions to property and
equipment used $3.5 million in cash during the three months ended March 31, 2008, primarily due to purchases for various information
technology upgrade projects as well as aircraft improvements.  During the three months ended March 31, 2007, Hawaiian used $10.3 million of
cash primarily for modifications and overhauls of the used Boeing 767-300 aircraft purchased during 2006 and improvements to our information
technology systems.

Financing activities provided net cash of $2.2 million for the three months ended March 31, 2008.  During this period, we drew down $8.0
million under our $25.0 million revolving line of credit.  This was offset by $6.0 million of repayments on our long-term debt and capital lease
obligations. During April 2008, we repaid the $8.0 million which had been drawn on the revolving line of credit.  Financing activities used net
cash of approximately $5.9 million during the three months ended March 31, 2007 which was primarily for repayments of long-term debt and
capital lease obligations.

Capital Expenditures

In January 2008, we executed a purchase agreement with Airbus to acquire six wide-body A330-200 aircraft and six A350XWB-800 aircraft,
with purchase rights for an additional six A330-200 and six A350XWB-800 aircraft. We paid an initial deposit in 2007 as well as additional
deposits in 2008 upon signing the purchase agreement. Following execution of the agreement, the combined deposit became non-refundable.
Aircraft purchase contracts typically require the purchaser to make pre-delivery deposits to the manufacturer.  In connection with the agreement,
the manufacturer has provided backstop financing for the acquisition of up to four aircraft. In order to complete the purchase of these aircraft, we
must secure acceptable aircraft financing. The amount of financing required will depend on the number of aircraft purchase rights we exercise
and the amount of cash we generate through operations prior to delivery of the aircraft. We will explore various financing alternatives and, while
we believe that such financing will be available to us, there can be no assurance that financing will be available when required, or on acceptable
terms, or at all. The inability to secure such financing could have a material adverse effect on us.

Mesa Settlement

On April 30, 2008, Hawaiian and Mesa Air Group, Inc. (Mesa) reached an agreement of its lawsuit regarding Mesa�s misuse of confidential
and proprietary information obtained during Hawaiian�s Chapter 11 plan of reorganization in 2004.  Under the terms of the settlement
agreement, Hawaiian will receive a cash payment of $52.5 million and Mesa will withdraw its appeal of the $80 million judgment (plus interest,
attorney�s fees and costs) awarded against Mesa by the United States Bankruptcy Court in October 2007.  On May 5, 2008, Hawaiian received
full payment of the $52.5 million settlement, and as a result, currently expects to recognize a significant gain approximately equal to the
proceeds received, during the second quarter of 2008.
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Covenants under our Financing Arrangements

The terms of our Term A and Term B Credit Facilities restrict our ability to, among other things, incur additional indebtedness, pay dividends or
make other payments on investments, consummate asset sales or similar transactions, create liens, merge or consolidate with any other person, or
sell, assign, transfer, lease, convey or otherwise dispose of all or substantially all of our assets. The terms of the agreements contain covenants
that require us to meet certain financial tests to avoid a default that might lead to early termination of the facilities. These financial tests include
maintaining a minimum amount of unrestricted cash and achieving certain levels of debt service coverage. As of March 31, 2008, we were in
compliance with these covenants. If we were not able to comply with these covenants, our outstanding obligations under these facilities could be
accelerated and become due and payable immediately.
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Under our bank-issued credit card processing agreements, certain proceeds from advance ticket sales are held back to serve as collateral to cover
any possible chargebacks or other disputed charges that may occur. These holdbacks, which are included in restricted cash in our unaudited
Consolidated Balance Sheets, totaled $41.9 million at March 31, 2008. The funds are interest-bearing and are subsequently made available to us
as air travel is provided. The agreement with our largest credit card processor (Credit Card Agreement) also contains financial triggers which
require, among other things, that we maintain a minimum amount of unrestricted cash and short-term investments (Unrestricted Cash Trigger),
and maintain certain levels of debt service coverage and operating income. Under the terms of the Credit Card Agreement, the level of credit
card holdback is subject to adjustment based on these specific financial triggers. As of March 31, 2008, the holdback was at the contractual level
of 40% of the applicable credit card air traffic liability. However, given the volatility of fuel prices and continued pressure on passenger yields
due to competitive and market circumstances, we cannot guarantee that our financial performance in future periods will not require increases in
the holdback level up to 100%, and that restricted cash will not be commensurately increased. The additional holdback of restricted cash may
increase the likelihood of failing to comply with other credit facility financial covenants and, if we did not take steps to obtain a waiver of, or
otherwise mitigate the increase in restriction of cash, it could also cause a covenant violation under other debt or lease obligations and have a
material adverse impact on us.

Auction Rate Securities

At December 31, 2007, we had $42.9 million invested in AAA/Aaa rated tax-exempt municipal auction rate securities, which were included in
short-term investments.  These auction rate securities are long-term bonds that resemble short-term instruments because their interest rates are
reset periodically through an auction process�every 7 days.  Beginning in February 2008, the auctions for these securities were unsuccessful,
resulting in our continuing to hold them beyond their typical auction reset dates.  As a result of the illiquidity in the market following the auction
failures, we have recorded a temporary impairment charge of $1.4 million through our accumulated other comprehensive income, resulting in a
fair value of $41.5 as of March 31, 2008.  Since we believe that the market for these instruments may take in excess of twelve months to fully
recover, we classified the auction rate securities as long-term investments in the unaudited Consolidated Balance Sheets as of March 31, 2008. 
We do not presently believe that the auction failures reflect an increased risk of default for our auction rate securities; however, we will continue
to evaluate the market factors in subsequent periods.  If future evaluations of our auction rate securities indicate that impairment is other than
temporary, in addition to adjusting the carrying value of the securities, we would also record an impairment charge through our statement of
operations, which could be significant.

After we began experiencing the auction rate failures described above, we obtained a letter supplement to the Credit Card Agreement which
enables us to continue to include the auction rate securities in the calculation of the Unrestricted Cash Trigger through the term of the agreement
ending December 31, 2008, provided that the AAA rating from Standard & Poor�s (S&P) assigned to such securities is maintained as of the
quarter ended immediately preceding the measurement date, regardless of their classification on our unaudited Consolidated Balance Sheets. The
current rating of the security is AAA, which is comprised of an A+ rating for the issuer and a bond insurance supplement provided by Ambac
which increases the rating to AAA. Generally, if the AAA rating from S&P is not maintained then the qualifying value of these securities is
reduced by up to 10% of their then par value for purposes of the calculation of the Unrestricted Cash Trigger, until such rating falls below an
A level rating, at which point the securities would no longer qualify for inclusion in the calculation of the Unrestricted Cash Trigger. We believe
the likelihood of these securities falling below an A level rating is remote, although there can be no assurance as to this outcome. If the auction
rate securities no longer qualify for inclusion in the calculation of the Unrestricted Cash Trigger and we are unable to obtain a waiver of, or
otherwise mitigate the increase in restriction of cash, it could also cause a covenant violation under other debt or lease obligations and have a
material adverse impact on us.

Pension and Postemployment Benefit Plan Funding

Hawaiian made scheduled contributions of $4.0 million during the three months ended March 31, 2008 to its defined benefit pension and
disability plans, and anticipates contributing $1.7 million during the remainder of 2008. Future funding requirements are dependent upon many
factors such as interest rates, funded status, applicable regulatory requirements for funding purposes and the level and timing of asset returns.
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Critical Accounting Policies

The discussion and analysis of our financial condition and results of operations are based upon financial statements that have been prepared in
accordance with U.S. generally accepted accounting principles. The preparation of these financial statements requires management to make
estimates and judgments that affect the reported amount of assets and liabilities, revenues and expenses, and related disclosures of contingent
assets and liabilities as of the date of the financial statements. Actual results may differ from these estimates under different assumptions and/or
conditions.

Critical accounting policies and estimates are defined as those accounting policies and accounting estimates that are reflective of significant
judgments and uncertainties that potentially could result in materially different results under different assumptions and conditions. For a detailed
discussion of the application of our critical accounting policies other than the one discussed immediately below, see �Critical Accounting Policies�
and Note 2, �Summary of Significant Accounting Policies�, to our consolidated financial statements included in our Annual Report on Form 10-K
for the year ended December 31, 2007.

Fair value measurements. We adopted Financial Accounting Standards No. 157 �Fair Value Measurements� (SFAS 157)
as it applies to financial assets and liabilities effective January 1, 2008.  SFAS 157 defines fair value, establishes a
framework for measuring fair value under generally accepted accounting principles (GAAP) and enhances
disclosures about fair value measurements.  Fair value is defined under SFAS 157 as the exchange price that would
be received for an asset or paid to transfer a liability (an exit price) in the principal or most advantageous market for
the asset or liability in an orderly transaction between market participants on the measurement date.  For additional
information on the fair value of certain financial assets and liabilities, see Note 3 to the consolidated financial
statements.

Under SFAS 157, Hawaiian utilizes several valuation techniques in order to assess the fair value of our financial assets and liabilities.  We use
the discounted cash flow method which requires us to make certain assumptions on key variables used to calculate the fair value of the auction
rate securities.  These key variables include interest rates, timing and amount of cash flows and expected holding periods of the auction rate
securities.  These assumptions were based on management�s best estimate as of March 31, 2008.  Based on these assumptions, we recorded a
temporary impairment charge of $1.4 million through other comprehensive income.  If future evaluations of our auction rate securities indicate
that impairment is other than temporary, in addition to adjusting the carrying value of the securities, we would also record an impairment
charge through earnings, which could be significant.

Aircraft maintenance and repair costs. Maintenance and repair costs for owned and leased flight equipment, including the
overhaul of aircraft components, are charged to operating expenses as incurred. Engine overhaul costs covered by
power-by-the-hour arrangements are paid and expensed as incurred, on the basis of hours flown per contract. Under
the terms of our power-by-the-hour agreements, we pay a set dollar amount per engine hour flown on a monthly basis
and the third-party vendor assumes the obligation to repair the engines at no additional cost to us, subject to certain
specified exclusions.

Additionally, although our aircraft lease agreements specifically provide that we, as lessee, are responsible for maintenance of the leased aircraft,
we do, under our existing aircraft lease agreements, pay maintenance reserves to aircraft lessors that are to be applied towards the cost of future
maintenance events. These reserves are calculated based on a performance measure, such as flight hours, and are available for reimbursement to
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us upon the completion of the maintenance of the leased aircraft. If there are sufficient funds on deposit to reimburse us for the invoices initially
paid by Hawaiian and then submitted to the lessor, they are reimbursed to us. However, reimbursements are limited to the available deposits
associated with the specific maintenance activity for which we are requesting reimbursement. Under certain of our existing aircraft lease
agreements, if there are excess amounts on deposit at the expiration of the lease, the lessor is entitled to retain any excess amounts; whereas at
the expiration of certain other of our existing aircraft lease agreements any such excess amounts are returned to us, provided that we have
fulfilled all of our obligations under the lease agreements. The maintenance reserves paid under our lease agreements do not transfer either the
obligation to maintain the aircraft or the cost risk associated with the maintenance activities to the aircraft lessor. In addition, we maintain the
right to select any third-party maintenance provider. Therefore, we record these amounts as a deposit on our balance sheet and then recognize
maintenance expense when the underlying maintenance is performed, in accordance with our maintenance accounting policy. Because we
recognize expense when the underlying maintenance is performed, as opposed to expensing the deposits when paid to the lessor, and because the
cost of maintaining an aircraft increases as the aircraft gets older, we will recognize significantly less maintenance expense in the earlier years of
the leases than in the later years, even though our use of and benefit from the aircraft does not vary correspondingly over the term of the lease,
and our current and past results of operations may not be indicative of our future results as a result of our expectation of expensing the deposits
in the future. Hawaiian�s maintenance reserve activity for the past three years and the three months ended March 31, 2008, is as follows (in
thousands):
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Beginning
Balance Payments Reimbursements

Ending
Balance

Year ended December 31:
2005 25,338 12,593 (7,542) 30,389
2006 30,389 14,604 (8,504) 36,489
2007 36,489 12,663 (5,413) 43,739
Three months ended March 31, 2008 43,739 3,055 � 46,794
Fair value adjustments (1) (3,495)
Deposits not considered probable of recovery (2) (10,143)
Recorded balance at March 31, 2008 $ 33,156

(1)  We recorded Hawaiian�s maintenance deposits at fair value upon Hawaiian�s emergence from bankruptcy on
June 2, 2005. The individual line items in the table do not reflect our recorded fair value adjustments (which related
primarily to recording the deposits at their net present value as of June 2, 2005, based on the anticipated dates the
underlying maintenance would be performed).

(2)  Non-refundable amounts that are not considered probable of being used to fund future maintenance expense
recognized as additional aircraft rental expense. In determining whether it is probable that maintenance deposits will
be used to fund the cost of maintenance events, we conduct the following analysis:

•  We evaluate the aircraft�s condition, including the airframe, the engines and the landing gear.

•  We then project future usage of the aircraft during the term of the lease based on our business and fleet plan.

•  We also estimate the cost of performing all required maintenance during the lease term. These estimates are based
on the experience of our maintenance personnel and industry available data, including historical fleet operating
statistic reports published by the aircraft and engine manufacturers.Our assessment of the recoverability of our
maintenance deposits is subject to change in the event that key estimates and assumptions supporting it change over
time. Those key estimates and assumptions include our fleet plan and the projected total cost and, to a lesser extent,
anticipated timing of the major maintenance activities covered by the maintenance reserves.  In December 2006, we
amended certain of our aircraft and spare engine leases.  These amendments, among other things, reduced the
respective lease terms and amended certain provisions with regards to the maintenance deposits.  In addition, during
2007, we contracted with a new third-party maintenance provider resulting in projected cost savings for major
maintenance activities for certain leased aircraft with non-refundable maintenance deposits.  As a result of these types
of events, we assess the recoverability of our maintenance deposits and adjust them to our best estimate of future
maintenance events.  Based on current market conditions, we believe that further significant changes in our fleet plan
are unlikely. Furthermore, based on historical trends and future projections, including those published by the
manufacturers of our aircraft and engines, we believe it is unlikely that future maintenance costs for our aircraft will
decline further to such an extent that the maintenance deposits currently recorded on our unaudited Consolidated
Balance Sheets would not be used to fund the cost of future maintenance events and therefore not be recoverable.
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ITEM 3.  QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET
RISK.

We are subject to certain market risks, including commodity price risk (i.e., jet fuel prices), and interest rate risk. We have market sensitive
instruments in the form of variable-rate debt instruments and financial derivative instruments used to hedge Hawaiian�s exposure to jet fuel price
increases. The adverse effects of potential changes in these market risks are discussed below.  The sensitivity analyses presented do not consider
the effects that such adverse changes may have on overall economic activity nor do they consider additional actions we might undertake to
mitigate our exposure to such changes.  Actual results may differ.

Aircraft Fuel Costs. Aircraft fuel costs constituted a significant portion of Hawaiian�s operating expense. Fuel costs
represented 33.3% and 29.9%, respectively, of Hawaiian�s operating expenses for the three months ended March 31,
2008 and the year ended December 31, 2007.  Based on gallons expected to be consumed in 2008, for every one-cent
increase in the cost of jet fuel, Hawaiian�s annual fuel expense increases by approximately $1.4 million.

During the three months ended March 31, 2008, Hawaiian entered into heating oil future contracts. Heating oil, commonly referred to as
kerosene, is a distillate of crude oil. Jet fuel represents a specific grade of heating oil and while jet fuel is heating oil, the opposite is not quite
true. Our heating oil future contracts are traded on the New York Mercantile Exchange (NYMEX) and therefore, the fair value of these contracts
are based on their quoted market prices. These heating
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oil future contracts do not meet the specific requirements of SFAS No. 133, �Accounting for Derivative Instruments and Hedging Activities�
necessary to achieve hedge accounting for financial reporting purposes. As of March 31, 2008, the fair value of our heating oil future contracts
totaled $4.4 million and is reflected in prepaid expenses and other in the unaudited Consolidated Balance Sheet.

As of March 31, 2008, Hawaiian had entered into heating oil future contracts to hedge approximately 19% and 10% of its second and third
quarter 2008 consumption, respectively. Certain of these contracts have settled as of this date. Hawaiian�s future contracts as of March 31, 2008
are outlined in the table below:

Average Heating Oil
Contract Price Per

Gallon Gallons Hedged
Percentage of Quarterly

Consumption Hedged
(thousands)

Second Quarter 2008 $ 2.393 6,090 19%
Third Quarter 2008 $ 2.407 3,192 10%

We do not hold or issue derivative financial instruments for trading purposes.  We are exposed to credit risks in the event our heating oil futures
counterparty fails to meet its obligations; however, we do not expect this counterparty to fail to meet its obligations.

Interest Rates.  Our results of operations are affected by fluctuations in interest rates due to our variable-rate debt and
interest income earned on our cash deposits and short-term investments.  The Company�s debt agreements include the
Term A Credit Facility, Term B Credit Facility and the Boeing 767-300ER financing agreements, the terms of which
are discussed in Note 6 to our consolidated financial statements included in our Annual Report on Form 10-K for the
year ended December 31, 2007.

At March 31, 2008, we had $80.4 million of fixed rate debt, including capital leases of $0.8 million, and $158.2 million of variable rate debt
indexed to the Wells Fargo Bank Prime Rate and the one-month London Interbank Bank Offered Rate (LIBOR) and six-month LIBOR.  Interest
rates on the LIBOR indexed loans adjust either monthly or semi-annually.  The Wells Fargo Bank Prime Rate was 5.25 and one-month LIBOR
and six-month LIBOR were 2.70% and 2.61%, respectively, on such date.  We do not mitigate our exposure on variable-rate debt by entering
into interest rate swaps. Therefore, changes in market interest rates have a direct and corresponding effect on our pre-tax earnings and cash flows
associated with our floating rate debt and interest-bearing cash accounts and short-term investments.  However, based on the balances of our
cash and cash equivalents, restricted cash, short-term investments, long-term investments and variable-rate debt as of March 31, 2008, a change
in interest rates would not have a material impact on our results of operations because the level of our variable-rate interest-bearing cash deposits
and investments approximate the level of our variable-rate liabilities.  Should that relationship change in the future, our exposure to changes in
interest rate fluctuations would likely increase.

Market risk for fixed rate long-term debt and capitalized lease obligations is estimated as the potential increase in fair value resulting from a
hypothetical 10 percent decrease in interest rates, and amounted to approximately $1.9 million as of March 31, 2008.

ITEM 4.                  CONTROLS AND PROCEDURES.
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Evaluation of Disclosure Controls and Procedures

Our management, including our Chief Executive Officer (CEO) and Chief Financial Officer (CFO), performed an evaluation of our disclosure
controls and procedures, which have been designed to permit us to effectively identify and timely disclose important financial information.
Based on that evaluation, our management, including our CEO and CFO, concluded that our disclosure controls and procedures are effective as
of March 31, 2008 and provide reasonable assurance that the information required to be disclosed by the Company in reports it files under the
Securities Exchange Act of 1934, as amended, is recorded, processed, summarized and reported within the time periods specified in the
rules and forms of the SEC, and is accumulated and communicated to our management, including our CEO and CFO, to allow timely decisions
regarding required disclosure.  While our disclosure controls and procedures provide reasonable assurance that the appropriate information will
be available on a timely basis, this assurance is subject to limitations inherent in any control system, no matter how well it may be designed or
administered.

Changes in Internal Control over Financial Reporting

There was no change in our internal control over financial reporting during the first quarter ended March 31, 2008 that materially affected, or is
reasonably likely to materially affect, our internal control over financial reporting.
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PART II.  OTHER INFORMATION

ITEM 1.  LEGAL PROCEEDINGS.

Mesa Air Group
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On February 13, 2006, Hawaiian filed a complaint against Mesa Air Group, Inc. (Mesa) in the Bankruptcy Court for the District of Hawaii,
Hawaiian Airlines, Inc. v. Mesa Air Group, Inc., Adversary Proceeding No. 06-90026 (Bankr. D. Haw.). The complaint alleged that Mesa
breached a confidentiality agreement by retaining and misusing confidential and proprietary information that was provided by Hawaiian to Mesa
in April and May 2004, pursuant to a process that was established by the Bankruptcy Court to facilitate Hawaiian�s efforts to solicit potential
investment in connection with a Chapter 11 plan of reorganization. The complaint also sought turnover of any of Hawaiian�s confidential
information in Mesa�s possession.  On October 30, 2007, following a trial, the Bankruptcy Court entered judgment in favor of Hawaiian,
awarding Hawaiian $80 million for damages incurred to date and ordering that Mesa pay Hawaiian post-judgment interest and reasonable
attorneys� fees. In November 2007, Mesa filed a notice of appeal to this ruling and a motion for a new trial and was required to post a $90 million
bond as security for the judgment, post-judgment interest amount and attorney�s fees pending the outcome of the motion and appeal.   On
April 30, 2008, Hawaiian and Mesa reached a settlement on this litigation, whereby Hawaiian will receive a cash payment of $52.5 million and
Mesa will withdraw its appeal of Hawaiian�s judgment. On May 5, 2008, Hawaiian received full payment of the $52.5 million settlement, and as
a result, currently expects to recognize a significant gain approximately equal to the proceeds received, during the second quarter of 2008.

We are not a party to any other litigation that is expected to have a significant effect on our operations or business.

ITEM 1A.  RISK FACTORS.

There have been no other material changes to the risk factors disclosed in Item 1A., Risk Factors, in our Annual Report on Form 10-K for the
fiscal year ended December 31, 2007.

ITEM 2.  UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF
PROCEEDS.

None.

ITEM 3.  DEFAULTS UPON SENIOR SECURITIES.

None.

ITEM 4.  SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS.

None.

ITEM 5.  OTHER INFORMATION.
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None.
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ITEM 6.  EXHIBITS.

Exhibit No. Description

10.1 Airbus A330/A350XWB Purchase Agreement, dated as of January 31, 2008, between Airbus S.A.S. and Hawaiian Airlines, Inc.
(filed as Exhibit 10.52 to the Form 10-K filed by Hawaiian Holdings, Inc. on March 3, 2008, in redacted form since confidential
treatment has been requested for certain provisions thereof pursuant to Rule 24b-2 of the Securities Exchange Act of 1934, as
amended).

31.1 Rule 13a-14(a) Certification of Chief Executive Officer.

31.2 Rule 13a-14(a) Certification of Chief Financial Officer.

32.1 Certification of Chief Executive Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002.

32.2 Certification of Chief Financial Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

HAWAIIAN HOLDINGS, INC.

May 5, 2008 By /s/ Peter R. Ingram
Peter R. Ingram
Executive Vice President, Chief Financial Officer and
Treasurer
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