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(Amendment No. )
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Payment of Filing Fee (Check the appropriate box):

No fee required.
Fee computed on table below per Exchange Act Rules 14a-6(i)(4) and O-11.

1) Title of each class of securities to which transaction applies:

Common stock of Olin Corporation, par value $1 per share

2) Aggregate number of securities to which transaction applies:

87,482,759 (represents an estimate of the maximum number of shares of common stock of Olin Corporation
issuable upon completion of the transactions contemplated by the Merger Agreement among the Dow
Chemical Company, Blue Cube Spinco Inc., Olin Corporation and Blue Cube Acquisition Corp., dated as of
March 26, 2015, as described in this proxy statement).

3) Per unit price or other underlying value of transaction computed pursuant to Exchange Act Rule 0-11 (Set
forth the amount on which the filing fee is calculated and state how it was determined):

$29.56 (calculated in accordance with Rule 457(c) and 457(f) under the Securities Act of 1933, as amended,
based on the average of the high and low prices of shares of common stock of Olin Corporation as reported
on the New York Stock Exchange on May 6, 2015).

4) Proposed maximum aggregate value of transaction:

$2,585,990,356.04
Total fee paid:

$300,492.08

Fee paid previously with preliminary materials.

x  Check box if any part of the fee is offset as provided by Exchange Act Rule 0-11(a)(2) and identify the filing for
which the offsetting fee was paid previously. Identify the previous filing by registration statement number, or the
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Form or Schedule and the date of its filing.

1) Amount Previously Paid:

The filing fee in the amount of $300,492.08 was paid in connection with Olin Corporation s Registration
Statement on Form S-4, which was filed on May 8, 2015 (Registration No. 333-203990), calculated as set
forth therein.

2) Form, Schedule or Registration Statement No.:

Registration No. 333-203990
3) Filing Party:

Olin Corporation
4) Date Filed:

May 8, 2015
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EXPLANATORY NOTE

This proxy statement relates to the special meeting of shareholders of Olin Corporation ( Olin ) to approve the
proposals described herein with respect to the merger (the Merger ) of Blue Cube Acquisition Corp., a Delaware
corporation ( Merger Sub ), which is a wholly-owned subsidiary of Olin, with and into Blue Cube Spinco Inc., a
Delaware corporation (- Splitco ), which is a wholly-owned subsidiary of The Dow Chemical Company ( TDCC ),
whereby the separate corporate existence of Merger Sub will cease and Splitco will continue as the surviving company
and as a wholly-owned subsidiary of Olin. Splitco has filed a registration statement on Form S-4 and Form S-1 (Reg.
No. 333-[ ]) to register the shares of its common stock, par value $0.001 per share, which will be
distributed to TDCC s shareholders pursuant to a spin-off or a split-off in connection with the Merger, which shares of
Splitco common stock will be immediately converted into shares of Olin common stock in the Merger. In addition,
Olin has filed a registration statement on Form S-4 (Reg. No. 333-203990) to register the shares of its common stock,
par value $1 per share, that will be issued in the Merger.

Based on market conditions prior to the closing of the Merger, TDCC will determine whether the shares of Splitco
common stock will be distributed to TDCC s shareholders in a spin-off or a split-off. In a spin-off, all TDCC
shareholders would receive a pro rata number of shares of Splitco common stock. In a split-off, TDCC would offer its
shareholders the option to exchange their shares of TDCC common stock for shares of Splitco common stock in an
exchange offer, which shares would immediately be converted into shares of Olin common stock in the Merger,
resulting in a reduction in TDCC s outstanding shares. If the exchange offer is undertaken and consummated but the
exchange offer is not fully subscribed because less than all shares of Splitco common stock owned by TDCC are
exchanged, the remaining shares of Splitco common stock owned by TDCC would be distributed on a pro rata basis to
TDCC shareholders whose shares of TDCC common stock remain outstanding after consummation of the exchange
offer. Splitco is filing its registration statement on Form S-4 and Form S-1 under the assumption that the shares of
Splitco common stock will be distributed to TDCC shareholders pursuant to a split-off. This proxy statement and
Olin s registration statement on Form S-4 also assume that the shares of Splitco common stock will be distributed to
TDCC shareholders pursuant to a split-off. Once a final decision is made regarding the manner of distribution of the
shares, this proxy statement, Splitco s registration statement on Form S-4 and Form S-1 and Olin s registration
statement on Form S-4 will be amended to reflect that decision, if necessary.
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Preliminary Copy

[ 1, 2015
MERGER PROPOSED YOUR VOTE IS IMPORTANT
Dear Olin Shareholder:

You are cordially invited to attend the special meeting of shareholders of Olin Corporation ( Olin ) at
[ ] local time, on [ 1, 2015, at [ ]. A notice of the special meeting and the proxy
statement follow.

As previously announced, on March 26, 2015, Olin entered into an Agreement and Plan of Merger with The Dow
Chemical Company ( TDCC ), Blue Cube Acquisition Corp., a Delaware corporation ( Merger Sub ) and a
wholly-owned subsidiary of Olin, and Blue Cube Spinco Inc., a Delaware corporation ( Splitco ) and a wholly-owned
subsidiary of TDCC, providing for the combination of Olin s business with the U.S. chlor-alkali and vinyl, global
epoxy and global chlorinated organic and global epoxy businesses of TDCC (the Dow Chlorine Products Business )
through the merger (the Merger ) of Merger Sub with and into Splitco, whereby the separate corporate existence of
Merger Sub will cease and Splitco will continue as the surviving company and as a wholly-owned subsidiary of Olin.

In connection with the Merger, at the special meeting you will be asked to approve:

the issuance of shares of Olin common stock in the Merger (the Share Issuance );

an amendment to Olin s Amended and Restated Articles of Incorporation (the Olin Charter ) to increase the
number of authorized shares of Olin common stock from 120,000,000 to 240,000,000 (the Charter
Amendment ); and

adjournments or postponements of the special meeting, if necessary or appropriate, to solicit additional
proxies if there are not sufficient votes at the time of the special meeting to approve the Share Issuance or the
Charter Amendment.
If the proposals to approve the Share Issuance and to approve the Charter Amendment are not approved, the
Merger cannot be completed.

As more fully described in the accompanying proxy statement, in order to complete the Merger and the related
transactions, TDCC will transfer the Dow Chlorine Products business to Splitco and TDCC will distribute Splitco s
stock to TDCC s shareholders, at TDCC s option, by way of a spin-off, a split-off or a combination thereof (the
Distribution ). Prior to the Distribution, TDCC will receive from Splitco distributions of cash and debt instruments of
Splitco with an aggregate value of approximately $2,030 million. Immediately after the Distribution, the Merger will
be completed, and each outstanding share of Splitco common stock will be converted automatically into the right to
receive 0.80586207 shares of common stock of Olin, assuming that there is no Tag Event (as defined in this proxy
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statement), or 0.87482759 shares of common stock of Olin, if there is a Tag Event.

Immediately after the consummation of the Merger, approximately 50.5 percent of the outstanding shares of Olin
common stock are expected to be held by pre-Merger holders of Splitco common stock and approximately 49.5
percent of the outstanding shares of Olin common stock are expected to be held by pre-Merger Olin shareholders,
assuming there is no Tag Event. After the Merger, Olin common stock issued will continue to be listed on the New
York Stock Exchange ( NYSE ) under Olin s current symbol, OLN.

The board of directors of Olin (the Olin Board ) recommends that shareholders vote FOR the proposal to
approve the Share Issuance, FOR the proposal to approve the Charter Amendment and
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FOR the proposal to approve adjournments or postponements of the special meeting, if necessary or
appropriate, to solicit additional proxies if there are not sufficient votes at the time of the special meeting to
approve the Share Issuance or the Charter Amendment.

Only those shareholders of record at the close of business on [ ], 2015 are entitled to notice of the special
meeting and to vote at the special meeting and any adjournments or postponements of the special meeting.

Your vote is very important. Please vote by completing, signing and dating the enclosed proxy card for the special
meeting and mailing the proxy card to us, whether or not you plan to attend the special meeting. If you sign, date and
mail your proxy card without indicating how you want to vote, your proxy will be counted as a vote FOR each of the
proposals presented at the special meeting. In addition, you may vote by proxy by calling the toll-free telephone

number or by using the Internet as described in the instructions included with the enclosed proxy card. If you do not
return your card, vote by telephone or by using the Internet, or if you do not specifically instruct your bank, broker or
other nominee how to vote any shares held for you in street name, your shares will not be voted at the special meeting.

This document is a proxy statement of Olin for its use in soliciting proxies for the special meeting. This document
answers questions about the Merger, the related transactions and the special meeting, and includes a summary
description of the Merger and the related transactions. We urge you to review this entire document carefully. In
particular, you should consider the matters discussed under Risk Factors beginning on page 27.

We thank you for your consideration and continued support.

Sincerely,

Joseph D. Rupp

Chairman and Chief Executive Officer

This document is dated [ ], 2015 and is first being mailed to Olin s shareholders on or about [ 1,
2015.
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OLIN CORPORATION

Notice of Special Meeting of Shareholders

To all the Shareholders:

A special meeting of shareholders (the special meeting ) of Olin Corporation ( Olin ) will be held at [ ] local
time on [ 1,2015 at [ ]. The special meeting will be held to consider and act upon the

following:

1. to approve the Share Issuance;

2. to approve the Charter Amendment;

3. toadjourn or postpone the special meeting, if necessary or appropriate, to solicit additional proxies if there
are not sufficient votes at the time of the special meeting to approve the Share Issuance or the Charter
Amendment; and

4. to transact any other business that may properly come before the special meeting or any adjourned or
postponed session of the special meeting.

The Olin Board has determined that the Transactions (as defined in this proxy statement), including the Merger, the
Share Issuance and the Charter Amendment, are advisable and in the best interests of Olin and its shareholders,
approved the Merger Agreement and the other transaction agreements relating to the Transactions, approved the
Transactions, including the Merger, the Share Issuance and the Charter Amendment, and authorized and adopted the
Charter Amendment. The Olin Board recommends that shareholders vote FOR the proposal to approve the
Share Issuance, FOR the proposal to approve the Charter Amendment and FOR the proposal to approve
adjournments or postponements of the special meeting, if necessary or appropriate, to solicit additional proxies
if there are not sufficient votes at the time of the special meeting to approve the Share Issuance or the Charter
Amendment. If the proposals to approve the Share Issuance and the Charter Amendment are not approved,
the Merger cannot be completed.

All Olin shareholders are cordially invited to attend the special meeting, although only those shareholders of record at
the close of business on [ ], 2015 are entitled to notice of the special meeting and to vote at the special
meeting and any adjournments or postponements of the special meeting.

WHETHER OR NOT YOU PLAN TO ATTEND THE SPECIAL MEETING IN PERSON, PLEASE
COMPLETE, DATE, SIGN AND RETURN THE ENCLOSED PROXY CARD IN THE ENCLOSED
POSTAGE-PAID ENVELOPE OR VOTE YOUR SHARES OF OLIN COMMON STOCK BY CALLING
THE TOLL-FREE TELEPHONE NUMBER OR BY USING THE INTERNET AS DESCRIBED IN THE
INSTRUCTIONS PRINTED ON YOUR PROXY CARD AT YOUR EARLIEST CONVENIENCE.

By Order of the Board of Directors:
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George H. Pain

Secretary

Please vote your shares promptly. You can find instructions for voting on the enclosed proxy card.

[ 1, 2015
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REFERENCES TO ADDITIONAL INFORMATION

This document incorporates important business and financial information about Olin from documents filed with the
Securities and Exchange Commission (  SEC ) that have not been included or delivered with this document. This
information is available to Olin shareholders without charge by accessing the SEC s website maintained at
wWww.sec.gov, or upon written request to Olin Corporation, 190 Carondelet Plaza, Suite 1530, Clayton, Missouri
63105, Attention: Investor Relations. See  Where You Can Find More Information; Incorporation by Reference.

All information contained or incorporated by reference in this document with respect to Olin and Merger Sub and
their respective subsidiaries, as well as information on Olin after the consummation of the Transactions, has been
provided by Olin. All other information contained or incorporated by reference in this document with respect to
TDCC, Splitco or their respective subsidiaries or the Dow Chlorine Products Business and with respect to the terms
and conditions of TDCC s exchange offer has been provided by TDCC.

The information included in this document regarding TDCC s exchange offer is being provided for informational
purposes only and does not purport to be complete. For additional information on TDCC s exchange offer and the

terms and conditions of TDCC s exchange offer, Olin s shareholders are urged to read Splitco s registration statement on
Form S-4 and Form S-1 (Reg. No. 333-[ 1), Olin s registration statement on Form S-4 (Reg.

No. 333-203990), when each is available, and all other documents Splitco or Olin file with the SEC relating to the

Merger. This document constitutes only a proxy statement for Olin shareholders relating to the special meeting and is

not an offer to sell or a solicitation of an offer to purchase shares of Olin common stock, TDCC common stock or

Splitco common stock.
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HELPFUL INFORMATION

In this document:

Above Basis Amount means $2,030 million less the Below Basis Amount, subject to a possible adjustment
based on Splitco s working capital in accordance with the terms of the Separation Agreement;

ASC means the Financial Accounting Standards Board Accounting Standards Codification;

Backstop Commitment Letter means the Commitment Letter dated March 26, 2015, among JPMorgan Chase
Bank, N.A., J.P. Morgan Securities LLC, Wells Fargo Bank, N.A., Wells Fargo Securities, LLC and Olin;

Below Basis Amount means $875 million, subject to increase or decrease if elected by TDCC in accordance
with the terms of the Separation Agreement, but not more than $1,050 million without the consent of Olin;

Bridge Commitment Letter means the bridge commitment letter dated March 26, 2015, among JPMorgan
Chase Bank, N.A., J.P. Morgan Securities LLC, Wells Fargo Bank, N.A., Wells Fargo Securities, LL.C and
Olin;

Charter Amendment means the proposed amendment to the Olin Charter to increase the number of
authorized shares of Olin common stock from 120,000,000 to 240,000,000;

CEOP means the Olin Contributing Employee Ownership Plan;

CEOP Trustee means the trustee of the CEOP, Voya National Trust;

Code means the Internal Revenue Code of 1986, as amended;

Commitment Letters means, collectively, the Backstop Commitment Letter and the Bridge Commitment
Letter;

Commitment Parties means, collectively, JPMorgan Chase Bank, N.A., J.P. Morgan Securities LLC, Wells
Fargo Bank N.A. and Wells Fargo Securities, LLC, together with all additional lenders added to the
Commitment Letters;
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Contribution means the contribution by TDCC, directly or indirectly, of the equity interests in the DCP
Subsidiaries to Splitco pursuant to the Separation Agreement;

DCP Subsidiaries means the newly-formed direct and indirect subsidiaries of TDCC that will hold the
transferred assets and certain assumed liabilities related to DCP following the Separation and will be
contributed to Splitco prior to the consummation of the Distribution, pursuant to the Contribution;

Debt Exchange means the transfer of the Splitco Securities by TDCC on or about the closing date of the
Merger to the investment banks and/or commercial banks in exchange for existing TDCC debt as described
in the section of this document entitled Debt Financing Debt Exchange ;

Distribution means the distribution by TDCC of its shares of Splitco common stock to the holders of shares
of TDCC common stock by way of an exchange offer and, with respect to any shares of Splitco common
stock that are not subscribed for in the exchange offer, a pro rata distribution to the holders of shares of
TDCC common stock;

Dow Chlorine Products Business or DCP means TDCC s U.S. chlor-alkali and vinyl, global epoxy and global
chlorinated organics business, including TDCC s equity interests in the JV Entity;

Dow Savings Plan means The Dow Chemical Company Employees Savings Plan, as may be amended from
time to time;

ERISA means the Employee Retirement Income Security Act of 1974, as amended;

Exchange Act means the Securities Exchange Act of 1934, as amended;

GAAP means generally accepted accounting principles in the United States;
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HSR Act means the Hart-Scott-Rodino Antitrust Improvements Act of 1976, as amended;

JV Entity means Dow-Mitsui Chlor-Alkali LLC, a joint venture between TDCC and Mitsui & Co. Texas
Chlor-Alkali, Inc. For more information about the transfer of TDCC s interest in the JV Entity to Splitco, see

The Separation Agreement Separation of the Dow Chlorine Products Business Transfer of the JV Entity
Interests ;

JV Partner means Mitsui & Co. Texas Chlor-Alkali, Inc.;

Merger means the combination of Olin s business and the Dow Chlorine Products Business through the
merger of Merger Sub with and into Splitco, whereby the separate corporate existence of Merger Sub will
cease and Splitco will continue as the surviving company and as a wholly-owned subsidiary of Olin, as
contemplated by the Merger Agreement;

Merger Agreement means the Merger Agreement, dated as of March 26, 2015, among TDCC, Splitco, Olin
and Merger Sub;

Merger Sub means Blue Cube Acquisition Corp., a Delaware corporation and a wholly-owned subsidiary of
Olin;

NYSE means The New York Stock Exchange;

Olin means Olin Corporation, a Virginia corporation, and, unless the context otherwise requires, its
subsidiaries including, after the consummation of the Merger, Splitco and the DCP Subsidiaries;

Olin Charter means the Amended and Restated Articles of Incorporation of Olin;

Olin common stock means the common stock, par value $1 per share, of Olin;

Other Splitco Debt Securities means other senior debt securities, term loans or a combination thereof that
Splitco expects to issue and sell as described in the section of this document entitled Debt Financing ;

Private Letter Ruling means a private letter ruling from the IRS including rulings substantially to the effect
that (a) the continuing arrangements between TDCC and Splitco will not preclude TDCC and Splitco from
satisfying the active trade or business requirement of Section 355(a) of the Code; (b) the receipt of Olin
stock by a TDCC shareholder will be treated for federal income tax purposes as if the TDCC shareholder
received Splitco common stock in the Distribution and exchanged such Splitco stock for Olin stock in the
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Merger; (c) the sale of fractional shares in the market will not be treated as acquisitions that are part of a plan
that includes the Distribution for purposes of Section 355(e); (d) TDCC will not recognize gain or loss on the
receipt of the Special Payment under Section 361(b)(3) of the Code (it being understood that the Special
Payment does not include any additional cash distributed pursuant to the Merger Agreement and the
Separation Agreement); (e) unless TDCC shall have elected to receive cash from Splitco in lieu of the
Splitco Securities, as described below under The Merger Agreement Debt Exchange, TDCC will not
recognize gain or loss upon the Debt Exchange under Section 361(c) of the Code; (f) TDCC will not
recognize gain under Section 357(c) of the Code in the Contribution and the Distribution; and (g) such
additional or supplemental tax rulings material to TDCC s tax treatment of the Separation or Merger as have
been or will be requested by TDCC subject to the prior written consent of Olin (not to be unreasonably
withheld, conditioned or delayed);

SEC means the U.S. Securities and Exchange Commission;

Securities Act means the Securities Act of 1933, as amended;

Separation means the transfer by TDCC to Splitco or the DCP Subsidiaries directly or indirectly of the
transferred assets and certain assumed liabilities related to DCP pursuant to the Separation Agreement;

Separation Agreement means the Separation Agreement, dated as of March 26, 2015, between TDCC and
Splitco;
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Share Issuance means the issuance of shares of Olin common stock to the shareholders of Splitco in the
Merger;

Special Payment means the cash payment to be made in connection with the Transactions by Splitco to
TDCC in an amount equal to the Below Basis Amount;

Splitco means Blue Cube Spinco Inc., a Delaware corporation, and prior to the Merger, a wholly-owned
subsidiary of TDCC;

Splitco common stock means the common stock, par value $0.001, of Splitco;

Splitco Securities means debt instruments in a principal face amount equal to the Above Basis Amount
(subject to increase to account for customary underwriting fees) that Splitco will issue to TDCC (unless
TDCC elects to receive cash from Splitco in lieu of the Splitco Securities), that TDCC thereafter expects to
exchange for existing debt obligations of TDCC in the Debt Exchange, and that will be the debt obligations
of Splitco, and are expected to be guaranteed by Olin after the consummation of the Merger;

Tag Event means the exercise by the JV Partner prior to the closing date of the Merger of its right to transfer
all of its equity interests in the JV Entity to TDCC or TDCC s designee in connection with the Transactions
pursuant to the organizational documents of the JV Entity;

Tax Matters Agreement means the Tax Matters Agreement, dated as of March 26, 2015, among Olin, TDCC
and Splitco;

TDCC means The Dow Chemical Company, a Delaware corporation, and, unless the context otherwise
requires, its subsidiaries, which, after consummation of the Distribution, will not include Splitco and the
DCP Subsidiaries;

TDCC common stock means the common stock, par value $2.50 per share, of TDCC;

TDCC RMT Tax Opinion means an opinion from Shearman & Sterling LLP, tax counsel to TDCC, as to the
tax-free status of the Separation, Contribution, Distribution and Merger, including that (i) the Separation,
Contribution and Distribution will constitute a reorganization within the meaning of Section 368(a) of the
Code and each of TDCC and Splitco will be a party to the reorganization within the meaning of
Section 368(b) of the Code, (ii) TDCC will not recognize a gain or loss for U.S. federal income tax purposes
in connection with the receipt of the Splitco Securities under the Separation Agreement and the Debt
Exchange, and (iii) the Merger will qualify as a reorganization within the meaning of Section 368(a) of the
Code and each of TDCC and Splitco will be a party to the reorganization within the meaning of
Section 368(b) of the Code;
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TDCC shareholders means the holders of TDCC common stock;

Transaction Documents means the Separation Agreement, the Merger Agreement, the Employee Matters
Agreement and the Tax Matters Agreement, as well as the Additional Agreements and the Local
Conveyances (as described under The Separation Agreement Separation of the Dow Chlorine Products
Business Local Conveyances and Additional Agreements ), each of which have been entered into or will be
entered into in connection with the Transactions; and

Transactions means the transactions contemplated by the Merger Agreement and the Separation Agreement,
which provide for, among other things, the Separation, the Contribution, the Distribution and the Merger, as
described in the section of this document entitled The Transactions .
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QUESTIONS AND ANSWERS ABOUT THE TRANSACTIONS AND THE SPECIAL MEETING

The following are some of the questions that Olin shareholders may have, and answers to those questions. These
questions and answers, as well as the following summary, are not meant to be a substitute for the information
contained in the remainder of this document, and this information is qualified in its entirety by the more detailed
descriptions and explanations contained elsewhere in this document. You are urged to read this document in its
entirety prior to making any decision.

Q: Why am I receiving this document?

A: Olin and TDCC have entered into the Merger Agreement pursuant to which DCP will combine with Olin s
business. Olin is holding a special meeting of its shareholders in order to obtain shareholder approval of the Share
Issuance and the Charter Amendment. Olin cannot complete the Merger unless the Share Issuance is approved by
the affirmative vote of a majority of votes cast on the proposal at the special meeting, either in person or by
proxy, and the Charter Amendment is approved by the affirmative vote of a majority of the shares of Olin
common stock entitled to vote on the proposal.

This document includes important information about the Transactions and the special meeting of Olin shareholders.

Olin shareholders should read this information carefully and in its entirety. A copy of the Merger Agreement is

attached as Annex A to this document and a copy of the Separation Agreement is attached as Annex B to this

document. The enclosed voting materials allow Olin shareholders to vote their shares without attending the Olin
special meeting. The vote of Olin shareholders is very important and Olin encourages its shareholders to vote
their proxy as soon as possible. Please follow the instructions set forth on the enclosed proxy card (or on the
voting instruction form provided by the record holder if shares of Olin stock are held in the name of a bank,
broker or other nominee).

Q: What is Olin proposing?

A: Olin is proposing to combine DCP with Olin s business. The Merger will be effected through a series of
transactions that are described in more detail below and elsewhere in this document. After the consummation of
these transactions:

DCP will be owned by Splitco, which will be a wholly-owned subsidiary of Olin;

Splitco will have incurred new indebtedness and will have paid to TDCC the Special Payment in an amount
equal to the Below Basis Amount, and Splitco will have issued directly to TDCC the Splitco Securities,
unless TDCC elects to receive a cash dividend from Splitco in lieu of the Splitco Securities, in which case
Splitco will have paid to TDCC a cash dividend in an amount equal to the Above Basis Amount and will
have incurred new indebtedness in the form of debt securities, term loans or a combination thereof to finance
such cash payment; and
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approximately 50.5 percent of the outstanding shares of Olin common stock are expected to be held by
pre-Merger holders of Splitco common stock and approximately 49.5 percent of the outstanding shares of
Olin common stock are expected to be held by pre-Merger Olin shareholders, assuming there is no Tag
Event.

Q: What are the key steps of the Transactions?

A: Below is a summary of the key steps of the Transactions. A step-by-step description of material events relating to
the Transactions is set forth under The Transactions.

TDCC will transfer DCP, directly or indirectly, to Splitco or the DCP Subsidiaries. This transfer will
include, among other assets and liabilities of DCP, TDCC s equity interests in the JV Entity, which may
constitute 50 percent of the equity interests in the JV Entity or, if there is a Tag Event, 100 percent of the
equity interests in the JV Entity. Olin and TDCC will know prior to the closing date of the Merger whether a
Tag Event will occur. Once it is known whether a Tag Event will occur, this disclosure will be updated
accordingly.
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Immediately prior to the Distribution, and on the closing date of the Merger, TDCC will effect the
Contribution, pursuant to which all of the DCP Subsidiaries will become direct or indirect subsidiaries of
Splitco.

Immediately prior to the Distribution, Splitco will incur new indebtedness and will pay to TDCC the Special
Payment in an amount equal to the Below Basis Amount. In addition, immediately prior to the Distribution,
Splitco expects to issue to TDCC the Splitco Securities or, at TDCC s election, pay to TDCC as a dividend an
amount in cash equal to the Above Basis Amount. TDCC expects to transfer the Splitco Securities, if issued,
on or about the date of the Distribution to the investment banks and/or commercial banks in exchange for
existing TDCC debt in the Debt Exchange. The Splitco Securities are expected to be subsequently sold to
third-party investors as described below. As a result, TDCC expects to receive approximately $2,030 million
from the Special Payment and the Debt Exchange. If TDCC determines that the Debt Exchange is not
reasonably likely to be consummated at the time of the Distribution and elects to receive cash from Splitco in
lieu of the Splitco Securities as described under The Merger Agreement Debt Exchange, Splitco will incur
new indebtedness in the form of debt securities, term loans or a combination thereof to finance such cash
payment.

Immediately prior to the Distribution, Splitco will also issue to TDCC additional shares of Splitco common
stock. Following this issuance, TDCC will own 100,000,000 shares of Splitco common stock, which will
constitute all of the outstanding stock of Splitco.

TDCC will offer to TDCC shareholders the right to exchange all or a portion of their shares of TDCC
common stock for shares of Splitco common stock at a discount to the equivalent per-share value of Olin
common stock in an exchange offer. If the exchange offer is consummated but is not fully subscribed, TDCC
will distribute the remaining shares of Splitco common stock on a pro rata basis to TDCC shareholders
whose shares of TDCC common stock remain outstanding after the consummation of the exchange offer.
Any TDCC shareholder who validly tenders (and does not properly withdraw) shares of TDCC common
stock for shares of Splitco common stock in the exchange offer will waive their rights with respect to such
shares to receive, and forfeit any rights to, shares of Splitco common stock distributed on a pro rata basis to
TDCC shareholders in the event the exchange offer is not fully subscribed. If there is a pro rata distribution,
the exchange agent will calculate the exact number of shares of Splitco common stock not exchanged in the
exchange offer and to be distributed on a pro rata basis, and the number of shares of Olin common stock into
which the remaining shares of Splitco common stock will be converted in the Merger will be transferred to
TDCC shareholders (after giving effect to the consummation of the exchange offer) as promptly as
practicable thereafter. As previously noted, this disclosure has been prepared under the assumption that the
shares of Splitco will be distributed to TDCC shareholders pursuant to a split-off. Based on market
conditions prior to closing, TDCC will determine whether the Splitco shares will be distributed to TDCC s
shareholders in a spin-off or a split-off and, once a final decision is made, this disclosure will be amended to
reflect that decision, if necessary.

Immediately after the Distribution, Merger Sub will merge with and into Splitco, whereby the separate
corporate existence of Merger Sub will cease and Splitco will continue as the surviving company and as a
wholly-owned subsidiary of Olin. In the Merger, each share of Splitco common stock will be converted into
the right to receive 0.80586207 shares of Olin common stock assuming there is no Tag Event, as described
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in the section of this document entitled The Merger Agreement Merger Consideration. Immediately after the
consummation of the Merger, approximately 50.5 percent of the outstanding shares of Olin common stock is
expected to be held by pre-Merger holders of Splitco common stock and approximately 49.5 percent of the
outstanding shares of Olin common stock is expected to be held by pre-Merger Olin shareholders, assuming
there is no Tag Event.

TDCC and Olin expect the Splitco Securities to be transferred by TDCC on or about the closing date of the
Merger to the investment banks and/or commercial banks in the Debt Exchange in exchange for existing
TDCC debt. The Splitco Securities will then be sold by the investment banks and/or commercial banks to
third-party investors.
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Q: What are the material U.S. federal income tax consequences to Olin and Olin s shareholders resulting from
the Transactions?

A: Olin will not recognize any gain or loss for U.S. federal income tax purposes as a result of the Merger. Because
Olin shareholders will not participate in the Distribution or the Merger, Olin shareholders will generally not
recognize gain or loss upon either the Distribution or the Merger.

Q: What will Olin shareholders receive in the Merger?

A: Olin shareholders will not directly receive any consideration in the Merger. All shares of Olin common stock
issued and outstanding immediately before the Merger will remain issued and outstanding after the
consummation of the Merger. Immediately after the Merger, Olin shareholders will continue to own shares in
Olin, which will include DCP. Splitco, as a wholly-owned subsidiary of Olin, will be responsible for repaying the
approximately $2,727 million of debt that will be incurred in connection with the Transactions, and these debt
obligations are expected to be guaranteed by Olin after the consummation of the Merger.

Q: What are the principal adverse effects of the Transactions to Olin shareholders?

A: Following the consummation of the Transactions, Olin shareholders will participate in a company that holds
DCP, but their percentage interest in this company will be diluted. Immediately after consummation of the
Merger, pre-Merger Olin shareholders are expected to own no more than 49.5 percent of Olin common stock,
assuming there is no Tag Event. Therefore, the voting power represented by the shares held by pre-Merger Olin
shareholders will be lower immediately following the Merger than immediately prior to the Merger. In addition,
TDCC shareholders that participate in the exchange offer will be exchanging their shares of TDCC common
stock for shares of Splitco common stock at a discount to the per-share value of Olin common stock. The
existence of a discount, along with the issuance of shares of Olin common stock pursuant to the Merger, may
negatively affect the market price of Olin common stock. Further, Splitco will be the obligor on the New Term
Facility, the Splitco Securities, the Other Splitco Debt Securities and the Bridge Facility (each as described in
more detail in Debt Financing ), if any, after the consummation of the Transactions, which New Term Facility,
Splitco Securities, Other Splitco Debt Securities and Bridge Facility, if any, are expected to be guaranteed by
Olin after the consummation of the Merger, subject to certain exceptions. This additional indebtedness could
materially and adversely affect the liquidity, results of operations and financial condition of Olin. Olin also
expects to incur significant one time costs in connection with the Transactions, which may have an adverse
impact on Olin s liquidity, cash flows and operating results in the periods in which they are incurred. Finally,
Olin s management will be required to devote a significant amount of time and attention to the process of
integrating the operations of Olin s business and DCP. If Olin management is not able to manage the integration
process effectively, or if any significant business activities are interrupted as a result of the integration process,
Olin s business could suffer and its stock price may decline. See Risk Factors for a further discussion of the
material risks associated with the Transactions.

Q: How will the Transactions impact the future liquidity and capital resources of Olin?
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A: The approximately $2,727 million of indebtedness expected to be incurred under the New Term Facility, Splitco
Securities, Other Splitco Debt Securities and the Bridge Facility, if any, will be the debt obligations of Splitco,
and, after the consummation of the Merger, are expected to be guaranteed by Olin. Olin anticipates that its
primary sources of liquidity for working capital and operating activities, including any future acquisitions, will be
cash from operations and borrowings under existing debt arrangements, including the Existing Credit Facilities
(as described in more detail in Debt Financing New Senior Unsecured Credit Facility ), or a new credit facility.
Olin expects that these sources of liquidity will be sufficient to make required payments of interest on the
outstanding Olin debt and to fund working capital and capital expenditure requirements, including the significant
one-time costs relating to the Transactions described above. Olin expects that it will be able to comply with the
financial and other covenants of its
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