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(804) 747-0136

(Address, including zip code, and telephone number, including area

code, of registrant�s principal executive offices)

(Former name or former address, if changed since last report.)
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ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS.

(a) None

(b) None

(c) Exhibit

No. Description

99.1 Press release issued January 28, 2004.

ITEM 12. RESULTS OF OPERATIONS AND FINANCIAL CONDITION.

On January 28, 2004, Markel issued a press release announcing fourth quarter and year-end 2003 financial results. A copy of this press release is
furnished as Exhibit 99.1.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

MARKEL CORPORATION

Date: January 28, 2004. By: /s/ Darrell D. Martin

Name: Darrell D. Martin

Title: Executive Vice President and Chief

Financial Officer
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EXHIBIT INDEX

Exhibit 99.1 Press release issued January 28, 2004
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