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Penny Pamela J
C/O HCC INSURANCE HOLDINGS, INC.

13403 NORTHWEST EREEWAY EVP & Chief Accounting Officer

HOUSTON, TX 77040
Signatures
Alexander M Ludlow as Attorney in Fact for Pamela J. 11/02/2012
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The price $36.4123 represents a weighted average of sales prices ranging from $36.25 to $36.62. Full information regarding the number
of shares sold at each separate price will be provided to the SEC, the issuer or a security holder of the issuer upon request.
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(2) Option to purchase granted pursuant to the 2001 Flexible Incentive Plan.
(3) The options vest equally annually beginning 03/02/2008 @ 10,000 shares per year.
(4) Option to purchase granted pursuant to the 2008 Flexible Incentive Plan.
(5) The options vest equally annually beginning 11/15/2012 @ 10,000 shares per year.
(6) The options vest equally annually beginning 11/19/2009 @ 20,000 shares per year.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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