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Item 7.01.    Regulation FD Disclosure.

On September 10, 2015, the Board of Directors of JetBlue Airways Corporation (the “Company”) authorized the
Company to repurchase up to $250 million worth of shares of the Company’s common stock over a three year period,
beginning on January 1, 2016, as previously disclosed in the Company’s reports filed with the Securities and Exchange
Commission.

On November 7, 2016, the Company entered into two agreements (each, an “ASR Agreement”) with (1) Goldman,
Sachs & Co. (“GS&Co.”) and (2) Morgan Stanley & Co. LLC (“MS&Co”, and together with GS&Co., the “Dealers”) in
each case to implement a separate accelerated share repurchase program. Under each ASR Agreement, on November
8, 2016, the Company will pay $60 million to each Dealer and initially expects to receive from each Dealer
approximately 2.7 million shares based on the closing share price on November 7, 2016. The total number of shares
that will ultimately be purchased by the Company pursuant to each ASR program will generally be based on the
average of the daily Rule 10b-18 volume weighted average prices of the Company’s common stock during the term of
each ASR program, less a discount.

Upon final settlement of each ASR Agreement, the Company may be entitled to receive additional shares of the
Company’s common stock from each Dealer or, under certain circumstances specified in each ASR Agreement, the
Company may be required to deliver shares or make a cash payment, at its option, to each Dealer. Each ASR program
is expected to be completed by the end of the fourth quarter of 2016 and will be funded with cash on hand.

The information contained in this Item 7.01 shall not be deemed to be “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that
section, and shall not be incorporated by reference into any registration statement or other document filed under the
Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference
in such filing.
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SIGNATURES

          Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

JETBLUE AIRWAYS CORPORATION
(Registrant)

Date: November 7, 2016 By: /s/ Alexander Chatkewitz
Alexander Chatkewitz
Vice President, Controller and Chief Accounting Officer
(principal accounting officer)

Edgar Filing: JETBLUE AIRWAYS CORP - Form 8-K

3


