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o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 1.01 Entry into A Material Definitive Agreement

On April 26, 2007, Automotive Service Group, LLC (“ASG”), a wholly owned subsidiary of Automotive Service
Group, Inc (“ASG, Inc.”), which is a wholly owned subsidiary of Patient Safety Technologies, Inc. (the “Company”),
entered into a binding term sheet to sell its express car wash located in Birmingham, Alabama (“Roebuck”) to Charles
H. Dellaccio and D.W. Grimsley, Jr. Mr. Grimsley is the Chairman of the Board and Chief Executive Officer of ASG,
Inc. Roebuck will be sold “as-is, how-is” without any warranties or representations by ASG. Mr. Deallacio and Mr.
Grimsley will assume all of the Roebuck equipment leases and contracts. ASG will receive $1.5 million from the sale
of Roebuck.

On April 26, 2007, ASG entered into a binding term sheet to sell real property located in Birmingham, Alabama (the
“Trussville Site”) to Charles H. Dellaccio and D.W. Grimsley, Jr. As a condition precedent to the sale of the Trussville
Site, Mr. Dellacio and Mr. Grimsley are required to close the sale of Roebuck described above. ASG will receive
$750,000 for the sale of the Trussville Site.

Effective April 4, 2007, ASG entered into an agreement for the sale of real property located in Tuscaloosa, Alabama
(the “Tuscaloosa Undeveloped Land”) to Twin Properties, LLC. Pursuant to this transaction, ASG is responsible for
obtaining title insurance, all required taxes related to the transaction and providing a marketable title in fee simple to
Twin Properties, LLC. ASG agreed to sell the Tuscaloosa Undeveloped Land for a purchase price of $965,000 dollars.
This transaction is expected to close within five weeks.

Copies of the term sheets for Roebuck and the Trussville site and the Agreement for the sale of the Tuscaloosa
Undeveloped Land are attached as exhibits hereto.

Item 8.01 Other Events.

On April 27, 2007, the Company issued a press release announcing the sale of Roebuck, the Trussville Site and the
Tuscaloosa Undeveloped Land. A copy of the press release is attached hereto as Exhibit 99.4 and incorporated herein
by reference.

Item9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit
No. Description
99.1 Term Sheet for the Sale of Roebuck
99.2 Term Sheet for the Sale of the Trussville Site
99.3 Agreement for the Purchase and Sale of Real Property relating to the

Tuscaloosa Undeveloped Land
99.4 Press Release dated April 27, 2007
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Patient Safety Technologies, Inc.

Dated: May 2, 2007 By:  /s/ Lynne Silverstein

Lynne Silverstein
Executive Vice President
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