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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
FORM 10-Q
(Mark One)

xQUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934
For the quarterly period ended March 31, 2011
or

oTRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934
For the transition period from ___ to____

Commission File Number 0-22175

EMCORE Corporation
(Exact name of registrant as specified in its charter)
New Jersey 22-2746503
(State or other jurisdiction of incorporation or (I.R.S. Employer Identification No.)
organization)
10420 Research Road, SE, Albuquerque, New Mexico 87123
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code: (505) 332-5000

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. x Yes o No

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate website, if any,
every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during the
preceding 12 months (or for such shorter period that the registrant was required to submit and post such

files). o Yes o No

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,

or a smaller reporting company. See the definition of “large accelerated filer”, “accelerated filer”, and “smaller reporting
company” in Rule 12b-2 of the Exchange Act. (Check one): o Large accelerated filer x Accelerated filer o
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Non-accelerated filer o Smaller reporting company
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act). o Yes x No

The number of shares outstanding of the registrant’s no par value common stock as of May 3, 2011 was 88,334,660.
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CAUTIONARY STATEMENT
REGARDING FORWARD-LOOKING STATEMENTS

This Quarterly Report on Form 10-Q includes forward-looking statements within the meaning of Section 27A of the
Securities Act of 1933 and Section 21E of the Exchange Act of 1934. These forward-looking statements are made
pursuant to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. These forward-looking
statements are largely based on our current expectations and projections about future events and financial trends

affecting the financial condition of our business. Such forward-looking statements include, in particular, projections

about our future results included in our Exchange Act reports, statements about our plans, strategies, business

prospects, changes and trends in our business and the markets in which we operate. These forward-looking statements
may be identified by the use of terms and phrases such as “anticipates”, “believes”, “can”, “could”, “estimates”, “expects”,
“forecasts”, “intends”, “may”, “plans”, “projects”, “targets”, “will”, and similar expressions or variations of these terms and sir
phrases. Additionally, statements concerning future matters such as the development of new products, enhancements

or technologies, sales levels, expense levels, and other statements regarding matters that are not historical are

forward-looking statements. Management cautions that these forward-looking statements relate to future events or our

future financial performance and are subject to business, economic, and other risks and uncertainties, both known and
unknown, that may cause actual results, levels of activity, performance, or achievements of our business or our

industry to be materially different from those expressed or implied by any forward-looking statements. Factors that

could cause or contribute to such differences in results and outcomes include without limitation those discussed under

Item 1A - Risk Factors in our Annual Report on Form 10-K for the fiscal year ended September 30, 2010, as updated

by our subsequent periodic reports. These cautionary statements apply to all forward-looking statements wherever

they appear in this Quarterly Report.

Neither management nor any other person assumes responsibility for the accuracy and completeness of any
forward-looking statement. All forward-looking statements in this Quarterly Report are made as of the date hereof,
based on information available to us as of the date hereof, and subsequent facts or circumstances may contradict,
obviate, undermine, or otherwise fail to support or substantiate such statements. We caution you not to rely on these
statements without also considering the risks and uncertainties associated with these statements and our business that
are addressed in this Quarterly Report and our Annual Report. Certain information included in this Quarterly Report
may supersede or supplement forward-looking statements in our other reports filed with the Securities and Exchange
Commission. We assume no obligation to update any forward-looking statement to conform such statements to actual
results or to changes in our expectations, except as required by applicable law or regulation.
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ITEM L.

Financial Statements

EMCORE CORPORATION

Condensed Consolidated Statements of Operations and Comprehensive Loss
For the three and six months ended March 31, 2011 and 2010

Revenue

Cost of revenue

Gross profit

Operating expenses (income):

Selling, general, and administrative
Research and development
Litigation settlement

Total operating expenses

Operating loss

Other expense (income):

Interest income

Interest expense

Foreign exchange loss (gain)

Loss from equity method investment
Change in fair value of financial

instruments

Cost of financing instruments
Total other expense

Net loss

Foreign exchange translation adjustment

Comprehensive loss

(in thousands, except loss per share)

(unaudited)
Three Months Ended
March 31,

2011 2010
47218 $ 48,194
36,638 32,436
10,580 15,758
9,380 9,023
7,984 7,596
(2,590 ) -
14,774 16,619
4,194 ) (861
- (17
130 103
(749 ) 729
587 -
1,038 (322
5 108
1,011 601
(5,205 ) $ 1,462
(414 ) 288
(5,619 ) $ (1,174

) $

) $

Six Months Ended
March 31,

2011 2010
99,325 $ 90,596
76,065 65,525
23,260 25,071
17,644 21,250
15,175 15,109
(2,590 ) -
30,229 36,359
(6,969 ) (11,288 )
- (19 )
388 219
(414 ) 961
587 -
1,310 810
10 336
1,881 2,307
(8,850 ) $ (13,595 )
(308 ) 366
(9,158 ) $ (13,229 )



