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Item 1. Schedule of Investments

The schedules of investments as of the close of the reporting period are set forth below for:

ING Global Advantage and Premium Opportunity Fund

The schedules are not audited.
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PORTFOLIO OF INVESTMENTS
ING Global Advantage And Premium Opportunity Fund as of May 31, 2011 (Unaudited)

Shares Value

Percentage
of Net
Assets

COMMON STOCK: 99.0%
Australia: 3.5%

17,169 AMP Ltd. $ 95,581 0.0
4,129 ASX Ltd. 142,807 0.1

24,774 Australia & New Zealand Banking Group Ltd. 586,663 0.2
12,092 Bendigo Bank Ltd. 115,756 0.1
30,232 BHP Billiton Ltd. 1,439,665 0.6

9,855 Brambles Ltd. 77,615 0.0
6,421 Caltex Australia Ltd. 97,081 0.0

64,966 CFS Retail Property Trust 130,224 0.1
743 Cochlear Ltd. 63,361 0.0

12,926 Commonwealth Bank of Australia 700,116 0.3
7,752 Computershare Ltd. 78,031 0.0

57,603 Dexus Property Group 54,563 0.0
16,707 @ Fortescue Metals Group Ltd. 116,808 0.1
4,261 Macquarie Group Ltd. 155,315 0.1

76,677 Metcash Ltd. 321,360 0.1
101,944 Mirvac Group 138,993 0.1

18,837 National Australia Bank Ltd. 534,179 0.2
10,863 Newcrest Mining Ltd. 460,172 0.2
46,503 OneSteel Ltd. 93,956 0.0
21,521 Origin Energy Ltd. 377,946 0.2
15,207 QBE Insurance Group Ltd. 287,316 0.1
10,244 Ramsay Health Care Ltd. 201,609 0.1

6,320 Rio Tinto Ltd. 552,044 0.2
2,518 Santos Ltd. 39,746 0.0
5,622 Suncorp-Metway Ltd. 50,177 0.0

21,381 Telstra Corp., Ltd. 69,069 0.0
1,948 Wesfarmers Ltd. 69,136 0.0

20,354 Westfield Group 197,886 0.1
29,886 Westpac Banking Corp. 707,788 0.3

4,366 Woodside Petroleum Ltd. 217,695 0.1
20,583 Woolworths Ltd. 603,002 0.2

8,775,660 3.5
Austria: 0.3%

1,159 Erste Bank der Oesterreichischen Sparkassen AG 57,962 0.0
11,555 OMV AG 481,251 0.2

4,457 Voestalpine AG 223,744 0.1
762,957 0.3

Belgium: 0.4%
22,364 @ Anheuser-Busch InBev NV 96 0.0

736 Anheuser-Busch InBev NV 44,503 0.0
3,846 Bekaert SA 409,006 0.2
1,595 Groupe Bruxelles Lambert S.A. 144,814 0.1
2,325 Solvay S.A. 347,986 0.1

946,405 0.4
China: 0.1%

56,000 BOC Hong Kong Holdings Ltd. 172,837 0.1

Denmark: 0.4%
324 Carlsberg A/S 37,558 0.0

1,325 Coloplast A/S 195,336 0.1
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2,002 @ Danske Bank A/S 42,279 0.0
4,910 Novo-Nordisk A/S 617,260 0.3

892,433 0.4
Finland: 0.7%

932 Kesko OYJ 46,437 0.0
27,060 Nokia OYJ 188,452 0.1

7,389 Orion Oyj 191,990 0.1
1,658 Sampo OYJ 54,322 0.0

41,244 Stora Enso OYJ (Euro Denominated Security) 462,518 0.2
26,888 UPM-Kymmene OYJ 507,944 0.2

8,111 Wartsila OYJ 294,738 0.1
1,746,401 0.7

France: 4.3%
20,523 AXA S.A. 440,096 0.2

9,180 BNP Paribas 719,300 0.3
3,111 Christian Dior S.A. 481,418 0.2
9,595 Cie de Saint-Gobain 636,738 0.3
6,637 CNP Assurances 135,118 0.1

13,650 Credit Agricole S.A. 209,729 0.1
10,562 Groupe Danone 775,989 0.3

484
Cie Generale D�Optique Essilor International
S.A. 39,281 0.0

1,134 Fonciere Des Regions 119,891 0.0
10,902 France Telecom S.A. 249,702 0.1
21,040 Gaz de France 776,294 0.3

4,275 L�Oreal S.A. 539,342 0.2
239 LVMH Moet Hennessy Louis Vuitton S.A. 41,700 0.0
993 Cie Generale des Etablissements Michelin 93,414 0.0

25,062 Natixis 141,275 0.1
1,284 Pernod-Ricard S.A. 129,945 0.1

812 @ Peugeot S.A. 34,516 0.0
2,680 PPR 467,766 0.2
5,734 Publicis Groupe 315,987 0.1
1,273 @ Renault S.A. 72,522 0.0

11,035 Sanofi-Aventis 875,110 0.3
4,499 Schneider Electric S.A. 743,990 0.3
1,373 Societe BIC S.A. 129,680 0.0
7,060 Societe Generale 421,000 0.2
2,684 Sodexho Alliance S.A. 207,060 0.1

379 Technip S.A. 40,906 0.0
20,418 Total S.A. 1,179,354 0.5

1,272 Unibail 287,709 0.1
14,317 Vivendi 401,046 0.2

10,705,878 4.3
Germany: 3.8%

533 Adidas AG 40,248 0.0
4,939 Allianz AG 684,806 0.3

12,846 BASF AG 1,191,292 0.5
9,229 Bayer AG 758,485 0.3
7,281 Bayerische Motoren Werke AG 646,078 0.3
8,516 Commerzbank AG 39,089 0.0
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PORTFOLIO OF INVESTMENTS
ING Global Advantage And Premium Opportunity Fund as of May 31, 2011 (Unaudited) (continued)

Shares Value

Percentage
of Net
Assets

Germany: (continued)
2,576 @ DaimlerChrysler AG $ 182,698 0.1
9,787 Deutsche Bank AG 585,855 0.2

657 Deutsche Boerse AG 51,923 0.0
19,540 @ Deutsche Lufthansa AG 426,624 0.2
38,806 Deutsche Telekom AG 577,722 0.2
6,622 E.ON AG 188,324 0.1
1,380 Fresenius Medical Care AG & Co. KGaA 99,950 0.0

455 Fresenius AG 47,831 0.0
10,041 GEA Group AG 338,321 0.1
2,014 Hannover Rueckversicheru - Reg 107,000 0.1

897 Henkel KGaA - Vorzug 63,569 0.0
11,707 Infineon Technologies AG 136,026 0.1
5,268 Lanxess 456,527 0.2

267 Linde AG 45,257 0.0
7,669 Metro AG 512,460 0.2
1,176 Muenchener Rueckversicherungs AG 180,753 0.1

778 RWE AG 45,409 0.0
10,307 SAP AG 641,251 0.3
10,047 Siemens AG 1,347,541 0.5
7,800 @ TUI AG 86,677 0.0

339 Volkswagen AG 56,962 0.0
9,538,678 3.8

Greece: 0.2%
27,240 Public Power Corp. 361,385 0.2

Hong Kong: 1.3%
38,170 @ AIA Group Ltd. 134,861 0.1

156,000 Cathay Pacific Airways Ltd. 374,249 0.1
19,000 Cheung Kong Holdings Ltd. 297,575 0.1
47,000 Cheung Kong Infrastructure Holdings Ltd. 222,185 0.1
8,400 Hang Seng Bank Ltd. 134,674 0.0
6,300 Hong Kong Exchanges and Clearing Ltd. 141,372 0.1

29,500 HongKong Electric Holdings 210,720 0.1
11,000 Hutchison Whampoa Ltd. 127,415 0.0
23,000 Hysan Development Co., Ltd. 113,559 0.0
60,000 Li & Fung Ltd. 133,310 0.1
14,500 Link Real Estate Investment Trust 49,334 0.0

102,000 NWS Holdings Ltd. 148,479 0.1
30,500 Orient Overseas International Ltd. 237,517 0.1

382,000 PCCW Ltd. 147,461 0.1
18,000 Sun Hung Kai Properties Ltd. 280,522 0.1
12,000 Swire Pacific Ltd. 185,073 0.1
28,000 Wharf Holdings Ltd. 206,262 0.1

3,144,568 1.3
India: 0.1%

4,191 Vedanta Resources PLC 148,874 0.1

Ireland: 0.1%
5,136 CRH PLC 112,484 0.0
3,500 Ingersoll-Rand PLC 174,650 0.1
3,100 XL Group PLC 73,346 0.0
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360,480 0.1
Israel: 0.3%

8,591 Bank Leumi Le-Israel BM 41,735 0.0
21,999 Bezeq Israeli Telecommunication Corp., Ltd. 55,943 0.0

171 Delek Group Ltd. 41,509 0.0
3,908 Israel Chemicals Ltd. 63,776 0.0

43 Israel Corp., Ltd. 46,948 0.0
8,166 Mizrahi Tefahot Bank Ltd. 87,203 0.1
1,316 NICE Systems Ltd. 46,500 0.0
2,618 Partner Communications 44,482 0.0
8,462 Teva Phaemaceutical Industries Ltd. 431,008 0.2

859,104 0.3
Italy: 1.3%

6,062 Assicurazioni Generali S.p.A. 132,988 0.1
62,132 Enel S.p.A. 427,609 0.2
42,361 ENI S.p.A. 1,015,879 0.4
3,243 Exor SpA 109,562 0.1

31,165 Fiat S.p.A 332,432 0.1
103,198 Intesa Sanpaolo S.p.A. 268,730 0.1
49,754 Intesa Sanpaolo SpA 108,819 0.0
5,176 Pirelli & C S.p.A. 51,715 0.0

828 Saipem S.p.A. 43,838 0.0
271,279 Telecom Italia S.p.A. 384,822 0.2
67,027 Telecom Italia S.p.A. RNC 82,070 0.0
80,719 UniCredito Italiano S.p.A. 184,156 0.1

3,142,620 1.3
Japan: 8.2%

7,300 Aisin Seiki Co., Ltd. 270,533 0.1
1,900 Astellas Pharma, Inc. 72,456 0.0
5,000 Bank of Kyoto Ltd. 44,599 0.0

11,700 Canon, Inc. 561,874 0.2
57 Central Japan Railway Co. 447,305 0.2

56,000 Cosmo Oil Co., Ltd. 168,135 0.1
7,500 Credit Saison Co., Ltd. 114,056 0.1
4,000 Dai Nippon Printing Co., Ltd. 45,884 0.0

57 Dai-ichi Life Insurance Co., Ltd. 86,323 0.0
31,700 Dainippon Sumitomo Pharma Co., Ltd. 298,971 0.1
1,700 Daito Trust Construction Co., Ltd. 140,743 0.1

12,000 Daiwa House Industry Co., Ltd. 146,672 0.1
8,000 Daiwa Securities Group, Inc. 32,897 0.0
9,800 Denso Corp. 352,441 0.1
9,481 East Japan Railway Co. 553,344 0.2

33,000 Fuji Heavy Industries Ltd. 243,490 0.1
14,100 Fuji Photo Film Co., Ltd. 418,404 0.2
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PORTFOLIO OF INVESTMENTS
ING Global Advantage And Premium Opportunity Fund as of May 31, 2011 (Unaudited) (continued)

Shares Value

Percentage
of Net
Assets

Japan: (continued)
25,000 Fukuoka Financial Group, Inc. $ 99,395 0.0
18,000 Gunma Bank Ltd. 94,305 0.0
22,000 Hachijuni Bank Ltd. 122,789 0.1
3,430 Hakuhodo DY Holdings, Inc. 176,322 0.1

10,500 Honda Motor Co., Ltd. 399,850 0.2
1,700 Idemitsu Kosan Co., Ltd. 188,568 0.1

50,700 Itochu Corp. 524,660 0.2
15 Japan Prime Realty Investment Corp. 43,565 0.0
71 Japan Retail Fund Investment Corp. 115,011 0.1

131 Japan Tobacco, Inc. 507,027 0.2
14,800 JFE Holdings, Inc. 371,092 0.2
10,000 Kaneka Corp. 67,484 0.0
19,300 Kansai Electric Power Co., Inc. 328,739 0.1
9,300 Kao Corp. 239,333 0.1

7 KDDI Corp. 50,204 0.0
5,000 Koito Manufacturing Co., Ltd. 77,501 0.0
4,200 Kyocera Corp. 441,537 0.2

71,000 Marubeni Corp. 497,695 0.2
7,500 MEIJI Holdings Co., Ltd. 318,802 0.1
6,186 Miraca Holdings, Inc. 242,598 0.1

27,500 Mitsubishi Corp. 699,100 0.3
5,000 Mitsubishi Estate Co., Ltd. 89,343 0.0

136,000 @ Mitsubishi Materials Corp. 422,247 0.2
136,500 Mitsubishi UFJ Financial Group, Inc. 629,505 0.3
39,100 Mitsui & Co., Ltd. 668,810 0.3
2,497 Mitsui Fudosan Co., Ltd. 42,146 0.0

138,303 Mizuho Financial Group, Inc. 217,055 0.1
39,000 Mizuho Securities Co., Ltd. 90,572 0.0
2,300 Mitsui Sumitomo Insurance Group Holdings, Inc. 53,847 0.0
5,100 Murata Manufacturing Co., Ltd. 321,155 0.1
1,300 Nintendo Co., Ltd. 302,253 0.1

17,000 Nippon Electric Glass Co., Ltd. 241,128 0.1
5,700 Nippon Paper Group, Inc. 120,736 0.1

26,163 Nishi-Nippon City Bank Ltd. 74,248 0.0
8,900 Nissan Motor Co., Ltd. 89,596 0.0

21,900 Nomura Holdings, Inc. 109,974 0.1
8,300 Nippon Telegraph & Telephone Corp. 390,577 0.2

26 NTT DoCoMo, Inc. 48,439 0.0
121 NTT Urban Development Corp. 103,972 0.1
410 ORIX Corp. 39,305 0.0

3,600 Panasonic Corp. 42,174 0.0
6,400 Sankyo Co., Ltd. 340,229 0.1

900 Secom Co., Ltd. 42,630 0.0
8,700 Sega Sammy Holdings, Inc. 169,364 0.1

39 Seven Bank Ltd. 72,717 0.0
3,200 Shin-Etsu Chemical Co., Ltd. 166,773 0.1

10,100 Softbank Corp. 392,407 0.2
117,800 Sojitz Corp. 220,194 0.1

1,300 Sony Corp. 34,800 0.0
39,500 Sumitomo Corp. 528,877 0.2
4,300 Sumitomo Electric Industries Ltd. 62,187 0.0
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15,600 Sumitomo Mitsui Financial Group, Inc. 450,895 0.2
5,750 T&D Holdings, Inc. 138,855 0.1

12,432 Takeda Pharmaceutical Co., Ltd. 590,489 0.2
6,000 TDK Corp. 317,539 0.1

26,700 Tohoku Electric Power Co., Inc. 312,130 0.1
9,889 Tokio Marine Holdings, Inc. 271,802 0.1

700 Tokyo Electron Ltd. 38,787 0.0
5,000 Toppan Printing Co., Ltd. 38,301 0.0
9,000 Toshiba Corp. 47,892 0.0

25,200 Toyo Seikan Kaisha Ltd. 391,365 0.2
10,400 Toyoda Gosei Co., Ltd. 226,884 0.1
25,400 Toyota Motor Corp. 1,061,705 0.4
4,620 USS Co., Ltd. 352,605 0.1

11,000 Yamaguchi Financial Group, Inc. 98,550 0.0
35,000 Yamaha Corp. 394,256 0.2

20,463,019 8.2
Luxembourg: 0.1%

2,704 ArcelorMittal 90,537 0.1
1,581 Tenaris S.A. 38,483 0.0

129,020 0.1
Macau: 0.0%

25,200 @ Wynn Macau Ltd. 88,245 0.0

Mexico: 0.0%
4,355 Fresnillo PLC 104,931 0.0

Netherlands: 1.8%
9,500 @ Aegon NV 66,586 0.0

10,624 ASML Holding NV 414,347 0.2
3,856 Delta Lloyd NV 89,020 0.1
1,537 Heineken Holding NV 80,797 0.0
2,905 Koninklijke DSM NV 195,080 0.1

19,859 Koninklijke KPN NV 291,649 0.1
36,784 Royal Dutch Shell PLC - Class A 1,330,055 0.5
29,341
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