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Item 1 Schedule of Investments.
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ALPINE GLOBAL PREMIER PROPERTIES FUND
SCHEDULE OF PORTFOLIO INVESTMENTS
July 31, 2009 (Unaudited)

Value

Description Shares (Note 1)
COMMON STOCKS (87.8%)
Australia (3.7%)
Australand Property Group 5,228,147 $ 2,076,969
Goodman Group 4,012,733 1,711,588
Stockland Corp., Ltd. 7,840,000 20,654,528

24,443,085
Austria (0.8%)
Conwert Immobilien Invest SE* 628,653 5,635,934
Brazil (12.2%)
Agra Empreendimentos Imobiliarios SA 2,498,863 4,955,537
BR Malls Participacoes SA* 787,400 8,187,356
Brasil Brokers Participacoes SA 2,059,200 5,639,830
Brookfield Incorporacoes SA 1,594,900 5,128,983
Cyrela Commercial Properties SA Empreendimentos e Participacoes 1,481,000 7,421,868
Iguatemi Empresa de Shopping Centers SA 302,300 3,627,762
Invest Tur Brasil -Desenvolvimento Imobiliario Turistico SA* 31,000 3,489,213
MRYV Engenharia e Participacoes SA 776,000 13,205,412
Multiplan Empreendimentos Imobiliarios SA 905,000 11,607,477
PDG Realty SA Empreendimentos e Participacoes 601,700 8,546,188
Rossi Residencial SA 738,387 4,290,026
Tecnisa SA 639,500 2,553,544
TRISUL SA 1,170,000 2,884,631

81,537,827
Chile (0.2%)
Parque Arauco 1,235,504 1,160,033
China (7.4%)
Agile Property Holdings, Ltd. 1,026,300 1,451,377
C C Land Holdings, Ltd. 7,118,900 5,346,030
CapitaRetail China Trust 5,414,000 5,229,101
China Overseas Land & Investment, Ltd. 1,145,600 2,826,288
Franshion Properties China, Ltd. 24,774,000 8,662,852
Guangzhou R&F Properties Co., Ltd. 849,554 1,872,295
Hopson Development Holdings, Ltd. 6,223,900 9,990,300
KWG Property Holding, Ltd. 2,112,900 1,611,246
New World China Land, Ltd. 4,853,987 3,062,690
Shui On Land, Ltd. 1,980,000 1,402,597
Sino-Ocean Land Holdings, Ltd. 4,983,800 5,324,593
Soho China, Ltd. 1,228,500 781,479
Yanlord Land Group,Ltd. 987,500 1,838,933

49,399,781
France (4.2%)
Club Mediterranee* 135,860 1,979,972
ICADE 49,831 4,360,861
Kaufman & Broad SA 80,964 1,694,034
Nexity SA 248,719 8,571,750
Pierre & Vacances 19,800 1,403,139
Societe Immobiliere de Location pour 1 Industrie et le Commerce 36,801 3,687,391
Unibail-Rodamco Co. 37,578 6,566,415
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28,263,562
Germany (1.1%)
DIC Asset AG 497,709 3,475,969
Sirius Real Estate, Ltd. 5,011,800 1,750,105
Treveria PLC* 11,057,500 2,127,624

7,353,698
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Hong Kong (6.1%)

The Hongkong & Shanghai Hotels, Ltd.

Kerry Properties, Ltd.

Kowloon Development Co., Ltd.
Midland Holdings, Ltd.

NWS Holdings, Ltd.

India (1.2%)

Hirco PLC*

Indiabulls Properties Investment Trust*
Unitech Corporate Parks PLC*

Yatra Capital, Ltd.*

Italy (1.3%)
Pirelli & C Real Estate SpA*

6,968,450
536,347
8,881,202
16,536,350
4,271,000

1,299,168
6,179,052
3,104,000

666,500

6,189,075

8,002,426
2,768,225
9,030,119
13,250,332
8,233,333
41,284,435

2,479,452
1,202,192

920,353
3,614,590
8,216,587

4,785,527



