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) Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

0 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

) Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR
240.14d-2(b))

) Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 5.05. Financial Statements and Exhibits.

On November 17, 2004, the Board of Directors of Precision Auto Care, Inc. ( PACI ) met and approved revisions to the Company s Code of
Ethics, a copy of which was filed as Exhibit 14 with the Company s Form 10-KSB for the fiscal year ended June 30, 2004.

A copy of the revised Code of Ethics is attached hereto.
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