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Item 12. Disclosure of Results of Operations and Financial Condition

         On May 4, 2004 the Company issued a press release announcing its unaudited financial results for the first quarter ended March 31, 2004.
A copy of the press release is attached to this Current Report on Form 8-K as Exhibit 99.1 and is incorporated herein solely for purposes of Item
12.

        The press release attached to this Current Report on Form 8-K as Exhibit 99.1 contains financial measures for income before taxes, net
income and fully diluted earnings per share excluding one-time benefit that are not calculated in accordance with generally accepted accounting
principles in the United States (�GAAP�). The Company has provided a reconciliation in the press release attached to this Current Report on Form
8-K as Exhibit 99.1 of the non-GAAP financial measures for income before taxes, net income and fully diluted earnings per share excluding
one-time benefit to GAAP income before taxes, net income and fully diluted earnings per share.

        Management believes that these non-GAAP financial measures provide useful information to investors about the Company�s results of
operations because the elimination of one-time benefit that is included in the GAAP financial measures results in a normalized comparison of
certain key financial results between the periods presented.
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        The information in this Current Report on Form 8-K, including the exhibit, shall not be deemed �filed� for the purposes of Section 18 of the
Securities Exchange Act of 1934 or otherwise subject to the liabilities under that Section. Furthermore, the information in this Current Report on
Form 8-K, including the exhibit, shall not be deemed to be incorporated by reference into the filings of Encore Capital Group, Inc. under the
Securities Act of 1933.

SIGNATURES

        Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned thereunto duly authorized.

ENCORE CAPITAL GROUP, INC.
Date: May 4, 2004 By      /s/ Barry R. Barkley
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Barry R. Barkley
Executive Vice President,
Chief Financial Officer and Treasurer
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EXHIBIT INDEX

Exhibit Description

99.1 Press release dated May 4, 2004.
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