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The options are part of an original grant of 83,334 options, which becomes exercisable in five equal annual installments commencing
June 7, 2004. The shares become transferable eleven months after they become exercisable.

@

The option grant was approved by the remuneration committee of Net 1 UEPS Technologies, Inc.'s board of directors on August 27, 2008
and was granted under the terms of the 2004 stock incentive plan.

(2)

(3) The options are exercisable in five equal installments commencing on May 8, 2009.
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