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ITEM 12. RESULTS OF OPERATIONS AND FINANCIAL CONDITION.

The press release of Apartment Investment and Management Company ("Aimco"), dated February 12, 2004, attached hereto as Exhibit 99.1
is furnished herewith. Aimco will hold its fourth quarter 2003 earnings conference call on February 13, 2004 at 1:00 p.m. eastern time. You may
join the conference call through an Internet audiocast via Aimco's Website at www.aimco.com/about/financial/4Q2003.asp by clicking on the
Webcast link. Alternatively, you may join the conference call by telephone by dialing 800-218-8862, or 303-262-2143 for international callers.
If you wish to participate, please call approximately five minutes before the conference call is scheduled to begin.

If you are unable to join the live conference call, you may access the replay for 30 days on Aimco's Website or by dialing 800-405-2236
(303-590-3000 for international callers) and using access code 566340#. Please note that the full text of the press release and supplemental
schedules are available through Aimco's website at www.aimco.com/about/financial/4Q2003.asp. The information contained on Aimco's website
is not incorporated by reference herein.

The following exhibits are furnished with this report:

Exhibit Number Description

99.1 Fourth Quarter 2003 Earnings Release dated February 12, 2004
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on
its behalf by the undersigned thereunto duly authorized.

Dated: February 13, 2004

APARTMENT INVESTMENT AND MANAGEMENT COMPANY

By: /s/ PAUL J. MCAULIFFE

Paul J. McAuliffe
Executive Vice President and Chief Financial Officer
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