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Item 5. OTHER EVENTS

     On February 27, 2003, a subsidiary of the Company  issued $155.5 million in
commercial mortgage pass-through certificates.  The certificates have a weighted
average  interest rate of 5.65 percent and are payable on the basis of a 20-year
amortization,   with  the  principal  balance  due  at  maturity  in  2013.  The
certificates  are secured by first mortgages on 15 megaplex  theatre  properties
located  in  Kansas,  California,  Louisiana,  Florida,  North  Carolina,  South
Carolina,  Virginia, Michigan, Illinois and Nebraska. The certificates were sold
to institutional  investors in a transaction under Rule 144A and Regulation S of
the Securities and Exchange  Commission.  The Company received a total of $155.1
million in loan proceeds of which  approximately $92 million was used to pay off
existing  mortgage  indebtedness  on the properties and $6.3 million was used to
pay fees and expenses related to the transaction. The remaining $56.8 million in
net proceeds  will be used in the  acquisition  of additional  megaplex  theatre
properties and other general corporate purposes.
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10.21          Loan  Agreement,  dated  February 27, 2003 among Flik,  Inc.,  as
               Borrower, EPT DownREIT,  Inc., as Indemnitor and Secore Financial
               Corporation as Lender.

SIGNATURE

     Pursuant to the  requirements  of the Securities  Exchange Act of 1934, the
registrant  has duly  caused  this  report  to be  signed  on its  behalf by the
undersigned hereunto duly authorized.

                                     ENTERTAINMENT PROPERTIES TRUST

                                     -------------------------------------------
Date:  March 4, 2003                 By  /s/ Fred L. Kennon
                                          Vice President, Treasurer and Chief
                                          Financial Officer
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