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Item 5.02 Appointment of Independent Directors

SOYO Group Inc. today announced the appointment of four additional independent
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directors to its board of directors. The appointees are Paul F. Risberg, Chung
Chin Keung, Zhi Yang Wu and Daniel Hou. SOYO now has a total of six directors on
its board. Chung Chin Keung was appointed as the independent non-executive
director and audit committee member. Mr. Chung has more than 14 years commercial
experience, including more than 10 years in accounting and finance for publicly
listed companies in various countries. Mr. Chung is currently the chief finance
officer of KPI Co. Ltd. (0605, Hong Kong Stock Exchange), a listed company in
Hong Kong. Mr. Chung holds a Master of Business Administration from the
University of Manchester, England.

Paul F. Risberg was appointed as the independent non-executive director and
audit committee member. Mr. Risberg has more than 13 years of investment banking
and securities market expertise. He is currently the president of Altenergy
Inc., an alternative energy service company that retails and installs energy
equipment, and serves as a board director of China Energy Savings Technology
Inc. (NASDAQ: CESV - News), a leading provider of energy-saving products and
solutions in China. From 1998 until 2002, Mr. Risberg served as divisional vice
president of Fahnestock & Co. Inc. (now known as Oppenheimer & Co.), one of the
oldest New York Stock Exchange firms.

Zhi Yang Wu was appointed as the independent non-executive director and
compensation committee member. Mr. Wu is the vice chairman of Qiao Xing
Universal Telephone Inc. (Nasdag: XING - News), one of China's largest
manufacturers and distributors of telecommunication products. Mr. Wu currently
also serves as chairman & CEO of CEC Telecom, one of the largest mobile phone
manufacturers in China and a subsidiary of Qiao Xing. Mr. Wu currently oversees
CEC Telecom with annual sales in excess of $200 million. Mr. Wu received a
Diploma in Business Management from Huizhou University of China, and has
completed graduate studies in business management at Beijing University.

Daniel Hou was appointed as the independent non-executive director and audit
compensation member. Mr. Hou has served as the president of Reyes Electronics
Inc., a computer peripheral supplier he founded in 1986. Mr. Hou received a B.A.
degree in chemistry from National Chung-Hsing University, Taiwan, in 1973 and a
master's degree in material science from the University of Utah in 1978.
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