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Item 1.  SYSTEM COMPANIES AND INVESTMENTS THEREIN AS OF MARCH 31, 2002

        Name of Company                                                                                   No. of          Percentage         Issuer            Owner
                                                                                                          common         Voting power         Book             Book
                                                                                                       shares owned      100 % unless         Value            Value
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                                                                                                                            stated            $'000            $'000

        National Grid Group plc

Subsidiary of the parent holding  Company- National Grid Group plc
        National Grid (US) Holdings Limited                            Ordinary £1                              931,252                         2,576,199        2,511,674
        NGG Finance PLC (1)                                            Ordinary £1                            1,650,000                           230,290          227,271
                                                                       Non-equity securities                                                     68,500
        National Grid Holdings One plc (2)                             Ordinary £1                        1,498,332,868                         3,151,540          214,674
                                                                       Non-equity security                                                                   -                -

Subsidiary of National Grid (US) Holdings Limited
        National Grid (US) Investments 4                               Ordinary £1                                  299                         2,976,222        2,927,624
        National Grid (US) Investments 2                               Ordinary £1                                  100                                 -                -
        National Grid Luxembourg 1 SARL (3)                            Ordinary $50                                 400                                18               20
        National Grid Luxembourg 2 SARL (3)                            Ordinary $50                                 400                                18               20
        National Grid (US) Investments 5 (*)                           Ordinary £1                                    1                                 -                -
        National Grid (US) Investments 6 (*)                           Ordinary £1                                    1                                 -                -
Subsidiary of National Grid (US) Investments 4
        National Grid (US) Partner 1 Limited (4)                       Ordinary US$1                          1,980,002                         4,489,031        4,532,147
        National Grid (US) Partner 2 Limited (4)                       Ordinary US$1                             20,001                            45,344           45,779
        National Grid Twelve Limited (5)                               Ordinary US$1                         14,999,999                         3,780,250        3,761,796
Subsidiary of National Grid Twelve Limited
        National Grid Eight Limited (6)                                Ordinary US$315.50                    10,000,000                            50,056        2,734,491
        National Grid Eleven Limited (7)                               Ordinary US$273                        5,000,000                            18,567        1,045,744

Subsidiary of National Grid (US) Partner 1 Limited
        National Grid General Partnership (8)                          Partnership                                                    99        4,672,973              n/a
        National Grid Holdings Inc. (USA)                                                         -                                   99        6,386,974        4,489,031
Subsidiary of National Grid (US) Partner 2 Limited
        National Grid General Partnership (8)                          Partnership                                                     1           47,202              n/a
        National Grid Holdings Inc. (USA)                                                         -                                    1           64,515           45,344
Subsidiaries of National Grid General Partnership
        National Grid US LLC (9)                                                                  -                                               142,332          142,237
        NG Chicago I LLC (USA)                                                                                                                          -                -
        National Grid Holdings Inc. (USA)                              Ordinary                                   1,353                         4,595,891        4,543,302
                                                                       Non-equity securities                                                    3,816,213
Subsidiaries of National Grid Holdings Inc.
        National Grid Ten (10)                                         $1 ordinary                            1,148,825                            91,907           91,907
        NGG (Delaware) LLC (11)
        National Grid USA                                              Common                                     1,000                         7,413,504        7,413,504
                                                                       Non-equity securities                                                       72,952

Subsidiary of the parent holding  Company- National Grid Holdings One plc
        National Grid Holdings Limited (12)                            Ordinary £1                 99,999,999                         5,853,088        2,801,918
                                                                       Non-equity securities                                                      6,210           40,421
Subsidiary of National Grid Holdings Limited
        ENMO Limited (13)                                              A Ordinary £1                2,250,000               75              207                -
                                                                       B Ordinary £1                      nil               25              618              n/a
        National Grid Nominees Limited                                 Ordinary £1                          2                                 -                -
        National Grid Five Limited                                     Ordinary £1                263,368,411                         1,244,106        1,235,712
        National Grid Four Limited (14)                                Ordinary £1                        100                         (225,638)                -
                                                                       Non-equity securities                700,000,000                                 -                -
        National Grid Gold Limited (15)                                Ordinary £1                     10,000                           383,492          568,000
                                                                       A Ordinary £1                                                          1,989,974        1,987,132
        National Grid Insurance Limited (16)                           Ordinary £1                  1,300,000                            31,820           31,240
                                                                       Non-equity securities                                                      7,100              n/a
                                                                       A shares £1                                                                    -                -
        National Grid Jersey Holdings Three Limited                    Ordinary £0.01                     250                              (43)                -
        National Grid Jersey Holdings Four Limited                     Ordinary £0.01                     400                             5,634            5,680
        National Grid Jersey Holdings Five Limited                     Ordinary £0.01                 148,843                              (52)                -
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        National Grid One Limited                                      Ordinary £1                        100                             2,248               45
        National Grid Two Limited                                      Ordinary £1                        100                             2,569               43
        NGG Telecoms Holdings Limited (17)                             Ordinary £1                        999                         3,742,650        3,799,465
                                                                       A shares £1                                                                    1                1
                                                                       B shares £1                                                                    1                1
        NGG Telecoms Investment Limited                                Ordinary £1                          2                                 -                -
        National Grid (US) Investments 3                               Ordinary £1                          1               50                -                -
        National Grid (US) Investments (18)                            Ordinary £1                    225,299             99.7        1,040,491        1,040,491
        National Grid (Ireland) 1 Limited (19)                         Ordinary US$50                           262,364                           943,369        1,857,119
                                                                       Non-equity securities                                                    3,387,962        3,240,518
        National Grid Properties Limited (20)                          Ordinary £1                 34,806,296                            49,426           49,425
        The National Grid Company plc                                  Ordinary £1                      6,374                         1,113,936        3,745,565
                                                                       Non-equity securities                                                       68,555           68,555
        The National Grid Group Quest Trustee  Company Limited (*)
Subsidiary of National Grid Jersey Properties Limited
        NG Property Developments Limited (21)                          Ordinary £1                    300,000                               428              455

Subsidiary of The National Grid Company plc
        -NGC Employee Shares Trustee Limited (*)
        NGC Leasing Limited                                            Ordinary £1                                  100                                 -                -
         -Elexon Limited (22)
Subsidiary of National Grid Nominees Limited
        -BSc Co. Limited (*)                                           Ordinary £1                                    1
        -Electracom Limited (*)                                        Ordinary £1                                    2
        -Energi Limited (*)                                            Ordinary £1                                    2
        -Energis Services Limited (*)                                  Ordinary £1                                    2
        -Energy Market Operations Limited (*)                          Ordinary £1                                    1
        -Energy Settlements and Information Services -Limited (*)      Ordinary £1                                    2
         -Enex Operations Limited (*)                                  Ordinary £1                                    1
         -EPFA Limited (*)                                             Ordinary £1                                    1
        -EPFAL Limited (*)                                             Ordinary £1                                    2
        -First Point Services Limited (*)                              Ordinary £1                                    1
        -First Point Solutions Limited (*)                             Ordinary £1                                    1
        -Gemstone Software Limited (*)                                 Ordinary £1                                    1
        -Grid International Limited (*)                                Ordinary £1                                    2
        -Gridnat Limited (*)                                           Ordinary £1                                    1
        -International Power Systems Limited (*)                       Ordinary £1                                    2
        -IPS Limited (*)                                               Ordinary £1                                    2
        -NATGRID Limited (*)                                           Ordinary £1                                    2
        -Natgrid Holdings Limited (*)                                  Ordinary £1                                    1
        -National Grid Market Services Limited (*)                     Ordinary £1                                    1
         -NetMap Limited(*)                                            Ordinary £1                                    1
        -NGC Energy Limited (*)                                        Ordinary £1                                    2
        -NGC (GB) Limited (*)                                          Ordinary £1                                    2
        -NGC Leisure Limited (*)                                       Ordinary £1                                    2
        -NGG Limited (*)                                               Ordinary £1                                    1
        -Powercom Limited (*)                                          Ordinary £1                                    2
        -Supergrid Limited (*)                                         Ordinary £1                                    2
        -Teldata Services Limited (*)                                  Ordinary £1                                    1
        -Teldata Solutions Limited (*)                                 Ordinary £1                                    1
        -Telecom Electric Limited (*)                                  Ordinary £1                                    2
        -Transgrid Limited (*)                                         Ordinary £1                                    1

Subsidiary of National Grid Four Limited
        Energis plc (23)                                                                                              123,582,445              7.1                                 -
Subsidiary of National Grid Jersey Holdings Four Limited
        Gridcom Limited                                                Ordinary £1                            4,000,000                             3,902            5,680
Subsidiary of National Grid Jersey Holdings Five Limited
        National Grid Three Limited                                    Ordinary £1                                  505                       (1,102,149)                -
Subsidiary of National Grid Three Limited
        NGG Telecoms Limited                                           Ordinary £1                          216,810,197                           786,561          786,594
Subsidiary of National Grid Telecoms Limited
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        Energis plc (23)                                                                                          442,500,000             25.4                                 -
        -NGC IT Limited (*)                                            Ordinary £1                                      2
Subsidiary of National Grid (Ireland) 1 Limited
        National Grid (Ireland) 2 Limited (8)                          Ordinary US$50                                     745,807                         3,874,840        2,981,255
        National Grid Nine Limited (24)                                Ordinary £1                                2,626               26        1,325,386        1,373,634
Subsidiary of National Grid (Ireland) 2 Limited
        National Grid Nine Limited                                     Ordinary £1                                7,474               74        3,772,252        3,909,572
Subsidiary of National Grid Five Limited
        National Grid Six Limited                                      Ordinary £1                                    1                          (89,173)          103,981
                                                                       Non-equity securities                                                    111,780                -
        NATGRID Finance Holdings Limited                               Ordinary £1                            3,500,100                         1,231,809        1,207,000
        National Grid International Limited                            Ordinary £1                           83,600,100                         (644,718)                -
        NGC Two Limited                                                Ordinary £1                          159,999,999                           208,687          239,083
Subsidiary of NatGrid  Finance Holdings  Limited
        NATGRID  Finance Limited                                       Ordinary £1                                  100                         2,198,891        2,092,497
Subsidiary of NatGrid  Finance Limited
        NG Jersey Limited                                              Ordinary £0.01                           140,000                         2,031,380        1,988,000
        NG Investments Limited                                         Ordinary £0.01                            68,197                            97,126           96,837
Subsidiary of NG Investments Ltd
        NATGRID Investments Ltd (25)                                   Ordinary £1                                1,000                            14,433              142
                                                                       A Shares £1                                  100                                -               46
                                                                       B Shares £1                                  300                                -                -
Subsidiary of NGC Two Limited
        The National Grid Investments Company (26)                     Ordinary £1                           10,000,000                            41,380           14,200
                                                                       A Ordinary £1                                                            191,975          190,974
Subsidiary of National Grid International Limited
         NG Procurement Holdings Limited                               Ordinary £1                              506,002                           (2,093)                -
        -NG USI Inc. (*)
        Grid Investment Holdings Limited                               Ordinary £1                                  100                                 -                -
        Teldata International Limited                                  Ordinary £1                                    2                               181                -
        National Grid (Isle of Man) UK Limited                         Ordinary £1                                2,000                            22,564            6,390
        National Grid Overseas Limited (27)                            Ordinary £1                                  200                           199,319           52,094
                                                                       Non-equity securities                                                    248,424          248,424
                                                                       B Ordinary £1                                                            383,949          378,540
        National Grid Seven Limited                                    Ordinary £1                                  100                            66,712           63,530
        Network Mapping Limited (28)                                   Ordinary £1                              300,000                               398              426
        National Grid Indus BV                                         Ord NLG 1000                              87,352                            54,679           51,120
        NGC Indus Limited                                              Ordinary £1                           33,113,000                            47,020           50,996
        NGC Zambia Limited                                             Ordinary £1                           15,754,000                            22,371           25,844
        National Grid Australia GP Pty Ltd                             Ordinary AS$1                            137,000                               181              180
        National Grid Australia LLP (29)                               Partnership                                  n/a               99           18,073           17,779
        Original Basslink Pty Limited (*)
        The Electricity Transmission Company Limited                   Ordinary £1                           34,110,000                            48,436           48,911
        Britned Development Limited (30)                                                                                              50              (3)                -

Subsidiary of NG Procurement Holdings Limited
        National Grid Procurement BV                                   Ordinary Euro450                              40                              (29)                -
Subsidiary of Grid Investment Holdings Limited
        Grid One Limited                                               Ordinary £1                                    1                                 -                -
                                                                       Non-equity securities                          1                                -                -
Subsidiary of National Grid Overseas Limited
        National Grid Overseas Two Limited                             Ordinary £1                                  100                         (362,312)                -
Subsidiary of National Grid Australia LLP
        National Grid Australia Pty Limited                            Ordinary AS$1                         34,100,000                            18,073           17,514
Subsidiary of National Grid Australia PTY Limited
        Basslink Pty Limited                                           Ordinary AS$1                         13,700,000                            18,073           17,514
Subsidiary of National Grid Seven Limited
        National Grid Holdings BV                                      Ordinary Euro450                              62                           175,356          140,748
        National Grid (Ireland) 1 Limited (31)                         Ordinary US$50                                 1                                 -                7
                                                                       Non-equity securities                                                            -                5
        National Grid (Ireland) 2 Limited (31)                         Ordinary US$50                                 1                         3,874,840        2,960,260
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Subsidiary of National Grid Holdings BV
        National Grid Poland BV                                        Ordinary Euro450                              40                             4,787                -
                                                                       Non-equity securities                          1                                 -                -
        National Grid Central Europe BV                                Ordinary Euro450                              40                              (26)               24
        National Grid Brazil BV                                        Ordinary Euro450                              40                         (392,384)                -
        National Grid Manquehue BV                                     Ordinary Euro450                              40                          (71,548)                -
        National Grid Finance BV                                       Ordinary Euro450                             120                           (6,312)                -
        National Grid Zambia BV                                        Ordinary Euro450                          50,000                            37,507           23,054
        National Grid India BV                                         Ordinary Euro450                              40                              (13)               16
        NGC do Brasil Participacoes Ltda                                                                                                              331              300
        National Grid Brazil Transmission BV                           Ordinary Euro45                              400                            10,000           10,681
        National Grid Brazil Finance                                   Ordinary £1                                  100                           101,224           90,206
        National Grid Holland Limited                                  Ordinary £1                                  100                                 1                -
        National Grid Indus BV                                         Ordinary NLG 1000                         87,352                            54,679                -
        National Grid Reserve VII BV                                   Ordinary Euro450                              40                                 5               17
        National Grid Reserve VIII BV                                  Ordinary Euro 500                             40                                 9               17
        National Grid Reserve IX BV                                    Ordinary Euro 500                             40                                10               17
        National Grid Reserve X BV                                     Ordinary Euro 500                             40                                10               17
        National Grid Fourteen Limited (32)                            Ordinary £1                                    2                                 -                -
Subsidiary of National Grid Poland BV
        Energis Polska Sp z.o.o                                                                                 318,266            48.75           13,670                -
Subsidiary of National Grid Central Europe BV
        Central Europe Telecoms Holdings BV                            Ordinary Euro450                              40                                 4                8
Subsidiary of National Grid Brazil BV
        JVCO Participacoes Ltda                                                                             900,000,000               50           65,958                -
Subsidiary of JVCO Participacoes Ltda
        Holdco Participacoes Ltda                                                                         3,000,000,000                 **               **
Subsidiary of Holdco Participacoes Ltda
        Intelig Telecomunicacoes Ltda                                                                     2,300,000,000                 **               **
Subsidiary of National Grid Manquehue BV
        Manquehue Net S.A.                                                                                      701,191               30           42,829                -
Subsidiary of National Grid Fourteen Limited
        National Grid Chile BV                                         Ordinary Euro450                              40                          (58,756)                -
Subsidiary of National Grid Chile BV
        Silica Networks S.A. (33)                                                                            61,500,500               50           42,871                -
        SCC Uno SA (34)                                                                                             500               50                 **             **
Subsidiary of Silica Networks S.A.
        Inversiones Silica Networks SA (35)                                                              73,186,229,999                 **               **

Subsidiary of Inversiones Silica Networks S.A
        SN Investments Argentina S.A (36)                                                                    90,436,084                 **               **
        Silica Networks Chile S.A (37)                                                                       26,592,199                 **               **
Subsidiary of SN Investments Argentina S.A
        Silica Networks Argentina S.A (38)                                                                   37,172,999                 **               **
Subsidiary of National Grid Finance BV
        Compania Inversora En Transmicion Electrica CITELEC S.A.                                            105,974,400             42.5          164,531                -
Subsidiary of Compania Inversora En Transmicion Electrica CITELEC S.A
        Transener S.A (39)                                                                                  234,129,232                 **               **
Subsidiary of Transener S.A
        Transba S.A (40)                                                                                    198,160,309                 **               **
Subsidiary of National Grid Zambia BV
        Copperbelt Energy Corporation plc                                                                     3,850,000             38.6           41,076           26,626
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