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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR
240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR
240.13e-4(c))

Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of
Principal Officers.
(c) On March 7, 2007, Russell G. Chew, age 54, agreed to join JetBlue Airways Corporation (the
“‘Company’’) as our Chief Operating Officer. Mr. Chew served as Chief Operating Officer of the
Federal Aviation Administration from 2003 until February 2007. Before joining the FAA, Mr.
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Chew was employed by American Airlines, Inc. from 1985 through 2003, most recently as
Managing Director of Systems Operations Control. Mr. Chew does not have any family
relationship with any director or other executive officer of the Company or any person
nominated or chosen by the Company to become a director or executive officer, and there are
no transactions in which Mr. Chew has an interest requiring disclosure under Item 404(a) of
Regulation S-K. Mr. Chew will receive an annual salary of $300,000, a signing bonus of
$200,000, housing and annual real estate tax expenses. He will be eligible for annual incentive
bonuses, initially guaranteed for two years at 75% of his base salary, and participation in
JetBlue’s equity award plans, including an initial award of 50,000 restricted stock units (RSUs)
and annual awards of 10,000 RSUs (all to be granted in accordance with and subject to our
2002 Stock Incentive Plan).

(d) On March 9, 2007, our Board of Directors appointed Robert J. Clanin as a director, effective
immediately, for a term expiring in 2008. Mr. Clanin has also been appointed to the Audit
Committee of our Board of Directors, such appointment to be effective immediately following
the 2007 Annual Meeting of Stockholders, to be held on May 9, 2007. Mr. Clanin will serve on
the Board’s Audit Committee immediately following JetBlue’s 2007 Annual Meeting of
Stockholders to be held May 9, 2007. Mr. Clanin is the retired Senior Vice President and Chief
Financial Officer of United Parcel Service (UPS). Prior to his election to our Board, Mr.
Clanin was not affiliated with JetBlue in any capacity. There are no arrangements or
understandings between Mr. Clanin and any other person pursuant to which he was selected as
a director nor are there any transactions in which Mr. Clanin has an interest requiring
disclosure under Item 404(a) of Regulation S-K. Pursuant to our director compensation
practices for directors who join us after our 2002 initial public offering, Mr. Clanin will
receive $10,000 payable per quarter, an initial stock option grant of 54,000 options, and,
commencing May 2008, annual option grants of 13,500 options (all to be granted in
accordance with and subject to our 2002 Stock Incentive Plan).
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