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Item 1.01 Entry into a Definitive Material Agreement

Second Amendment to Purchase Agreement for Strategic Investment

As previously disclosed in a current report filed on February 10, 2009, Magellan Petroleum Corporation (the

Company ) entered into a Securities Purchase Agreement (the Purchase Agreement ), dated February 9, 2009, with

YEP under which the Company agreed to sell, and YEP agreed to purchase, 8,695,652 shares (the Shares ) of the
Company s common stock, par value $0.01 per share (the Common Stock ) at a purchase price of $1.15 per share, or an
aggregate of $10,000,000. On April 3, 2009, the Company and YEP amended the Purchase Agreement to, among
other things, extend the outside termination date for the closing of YEP s equity investment from April 30, 2009 to
June 30, 2009, in order to complete the YEP equity investment transaction.

On June 30, 2009, the Company and YEP agreed to further amend the Purchase Agreement (the Second
Amendment ). Under the Second Amendment, YEP is obligated to initiate a wire transfer of the $10,000,000 purchase
price for the Shares to an account designated by the Company no later than July 8, 2009. The Closing of the YEP
equity investment transaction will occur on the first business day on which the Company confirms receipt of the
purchase price in immediately available funds, or such other date as the parties may mutually agree.

Also, at the request of YEP, the Company and YEP agreed to extend the Termination Date for an additional two
(2) week period. As amended, the Purchase Agreement may be terminated at any time prior to the Closing by YEP or
by the Company, if the Closing has not occurred by 6:30 p.m., Eastern Time, on July 15, 2009, provided that the right
to terminate shall not be available to either party whose failure to perform its obligations under the Purchase
Agreement is the primary cause of the failure of the Closing to have occurred by such date. Other termination
provisions of the Purchase Agreement were described in the Company s current report filed with the SEC on
February 10, 2009.

Except as otherwise amended by the Second Amendment, the terms and conditions of the Purchase Agreement
remain in full force and effect. A copy of the Second Amendment dated June 30, 2009 to the Purchase Agreement is
attached as Exhibit 10.1 to this Current Report on Form 8-K and is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits
(c) Exhibits
10.1 Second Amendment, dated June 30, 2009, to Securities Purchase Agreement between the Company and
Young Energy Prize S.A., dated February 9, 2009.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused
this report to be signed on its behalf by the undersigned, hereunto duly authorized.

MAGELLAN PETROLEUM CORPORATION

By: /s/ Daniel J. Samela
Name: Daniel J. Samela
Title: Chief Financial Officer, Chief

Accounting Officer and Treasurer
Dated: June 30, 2009
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EXHIBIT INDEX
Exhibit No. Description

10.1 Second Amendment, dated June 30, 2009, to Securities Purchase Agreement between the Company and
Young Energy Prize S.A., dated February 9, 2009.



