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Item 5.  Other Events.

         On February 14, 2002, BIOQUAL, Inc. applied to the Chicago Stock
Exchange (the "Exchange") for withdrawal of the listing of its common stock on
the Exchange. Upon approval of its delisting application by the Exchange and the
Securities and Exchange Commission, BIOQUAL intends to file with the Securities
and Exchange Commission its certification and notice of termination of
registration under Sections 12(g) and 15(d) of the Securities Exchange Act of
1934.

Item 7.  Financial Statements, Pro Forma Financial Information and Exhibits.

         (a)  Financial Statements.  Not applicable.
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         (b)  Pro Forma Financial Information.  Not applicable.

         (c)  Exhibits.  The following exhibits are filed herewith or
              incorporated by reference as part of this report:

         99.1  Press release, dated February 14, 2002.

                                    SIGNATURE

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                         BIOQUAL, Inc.

                                         By:  /s/ John C. Landon
                                             ---------------------------
                                         Name: John C. Landon
                                         Title: Chairman of the Board,
                                         President, and Chief Executive Officer

Date: February 19, 2002

                                  EXHIBIT INDEX

99.1     Press release, dated February 14, 2002.
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