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ITEM 2.02 RESULTS OF OPERATIONS OR FINANCIAL CONDITION

The information  provided pursuant to this Item 2.02 is to be considered "filed"
under the Securities  Exchange Act of 1934 ("Exchange  Act") and incorporated by
reference into those filings of CryoLife,  Inc. (the "Company") that provide for
the  incorporation  of all reports and documents  filed by the Company under the
Exchange Act.

On July 28,  2005,  the Company  announced  that it had reached an  agreement in
principle to settle the lawsuit  described in the press release attached hereto,
and discussed the impact of the settlement on its financial  performance for the
three month periods ended March 31, 2005 and June 30, 2005, and its liquidity. A
copy of the press  release is  included  as an exhibit to this Form 8-K,  and is
incorporated herein by reference.

ITEM 9.01  FINANCIAL STATEMENTS AND EXHIBITS.

     (a) Financial Statements.

     (b) Pro Forma Financial Information.

     (c) Exhibits.

         Exhibit Number             Description
         --------------             -----------
         99.1                       Press Release dated July 28, 2005
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                                   SIGNATURES

     Pursuant  to the  requirements  of the  Securities  Exchange  Act of  1934,
CryoLife,  Inc.  has duly  caused  this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                           CRYOLIFE, INC.

Date:  July 28, 2005                       By: /s/ D. Ashley Lee
                                               ---------------------------------
                                               Name:  D. Ashley Lee
                                               Title: Executive Vice  President,
                                               Chief  Operating Officer and 
                                               Chief Financial Officer
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