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Derivative  Security:

ditle Security Direct (D)



Edgar Filing: Vardeman Ryan L. - Form 3

Date Expiration Amount or or Indirect
Exercisable Date Number of @D
Shares (Instr. 5)

Reporting Owners

Reporting Owner Name / Address Relationships

Director 10% Owner Officer Other

Vardeman Ryan L.
5310 HARVEST HILL ROAD, SUITE 110 A X A A A
DALLAS.A TXA 75230

Signatures

Ryan L. Vardeman, /s/ Ryan L.
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If the form is filed by more than one reporting person, see Instruction 5(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

This statement is filed by and on behalf of Ryan L. Vardeman. Palogic Value Fund, L.P., a Delaware limited partnership ("Palogic Value
Fund"), is the record and direct beneficial owner of the securities covered by this statement. Palogic Value Management, L.P., a Delaware
limited partnership ("Palogic Value Management"), is the general partner of, and may be deemed to beneficially own securities owned by,
Palogic Value Fund. Palogic Capital Management, LLC, a Delaware limited liability company ("Palogic Capital Management"), is the
general partner of, and may be deemed to beneficially own securities beneficially owned by, Palogic Value Management. Mr. Vardeman
is the sole member of, and may be deemed to beneficially own securities beneficially owned by, Palogic Capital Management. Mr.
Vardeman is also a limited partner in, and may be deemed to beneficially own securities owned by, Palogic Value Fund.

The reporting person states that neither the filing of this statement nor anything herein shall be deemed an admission that the reporting
person is, for purposes of Section 16 of the Securities Exchange Act of 1934, as amended or otherwise, the beneficial owner of any
securities covered by this statement. The reporting person disclaims beneficial ownership of the securities covered by this statement,
except to the extent of the pecuniary interest of the reporting person in such securities.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
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