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Item 2.02. Results of Operations and Financial Condition.

On October 17, 2014, Cliffs Natural Resources Inc. (the "Company") issued a news release announcing, among other
things, that it expects to record a non-cash impairment of long-lived assets of approximately $6 billion, after tax, for
its seaborne iron ore and coal assets in the third quarter of 2014. A copy of the news release is furnished as Exhibit
99.1 to this Current Report on Form 8-K.

Item 2.06 Material Impairments.

On October 16, 2014, the Company determined that it expects to report a non-cash impairment of its long-lived assets
of approximately $6 billion, after tax, for its seaborne iron ore and coal assets in its third quarter financial statements.
The non-cash accounting charge will not impact the Company's cash flows from operations or any future operations.
The impairment of long-lived assets is substantially driven by the Company’s revised outlook for long-term pricing
trends and adverse market conditions for seaborne iron ore and metallurgical coal.

Item 9.01. Financial Statements and Exhibits.
(d)Exhibits. The following exhibit is furnished herewith:

Exhibit Description

Number p
Cliffs Natural Resources Inc. news release dated October 17, 2014 captioned, “Cliffs

99.1 Natural Resources Inc. Expects to Include Non-cash Asset Impairment Charges within Its
Third Quarter Results” (furnished pursuant to Item 2.02 of Form 8-K)
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Cliffs Natural Resources Inc.
Date: October 17, 2014 By: /s/ James D. Graham

Name: James D. Graham
Title: Vice President, Chief Legal Officer & Secretary
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EXHIBIT INDEX

Exhibit Description

Number p
Cliffs Natural Resources Inc. news release dated October 17, 2014 captioned, “Cliffs

99.1 Natural Resources Inc. Expects to Include Non-cash Asset Impairment Charges within Its
Third Quarter Results” (furnished pursuant to Item 2.02 of Form 8-K)



