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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On February 28, 2014, in connection with the closing of the transactions contemplated by the Contribution, Conveyance and Assumption
Agreement, dated as of February 13, 2014, by and among the Issuer, Phillips 66 Partners GP LLC ("the General Partner") and Phillips 66
Company ("P66 Company"), the Issuer acquired certain assets from P66 Company, including Phillips 66's Gold Product Pipeline System
and two newly-constructed refinery-grade propylene spheres, referred to as the "Medford Spheres," for aggregate consideration of
approximately $700 million. The consideration consisted of $400 million in cash, the issuance of 3,530,595 common units of the Issuer to
P66 Company, the issuance of 72,053 general partner units of the Issuer to the General Partner and the assumption by the Issuer of a
5-year, $160 million note payable to a subsidiary of P66 Company.

This Form 4 is filed jointly by Phillips 66 ("PSX") and P66 Company. P66 Company, a direct wholly owned subsidiary of PSX, owns all
of the outstanding membership interests in the General Partner. Accordingly, the General Partner is an indirect wholly owned subsidiary
of PSX. PSX may be deemed to indirectly own the securities of the Issuer directly held by the General Partner, but disclaims beneficial
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ownership except to the extent of its pecuniary interest therein. PSX may also be deemed to indirectly own the securities of the Issuer
directly held by P66 Company, but disclaims beneficial ownership except to the extent of its pecuniary interest therein.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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