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Item 4.02 (a). Non-Reliance on Previously Issued Financial Statements or a Related Audit Report or Completed
Interim Review.

Subsequent to the filing of the Education Realty Trust, Inc (the “Company”’) Annual Report on Form 10-K for the year
ended December 31, 2012 (“2012 10-K”), management of the Company identified classification errors in the
consolidated statements of cash flows for the years ended December 31, 2012, 2011 and 2010. These classification
errors mainly related to the cash flow presentation of debt transactions related to certain of the Company's community
acquisitions and dispositions, as well as, certain accrued costs and contributions from noncontrolling interests
attributable to assets under development.

These classification errors had no impact on net cash flow, and did not impact the Company's consolidated balance
sheets, consolidated statements of operations, consolidated statements of changes in equity, or funds from operations
for any period, or any financial ratios furnished in the Company's quarterly supplemental financial information.

Management of the Company discussed the above errors with the Audit Committee of the Board of Directors of the
Company and together on June 13, 2013, concluded that the Company should file a form 10-K/A correcting such
classification errors and that the previously filed financial statements for the year ended December 31, 2012 and the
related report of the Company's independent registered public accounting firm, contained in the Company's annual
report on Form 10-K for the year ended December 31, 2012 should no longer be relied upon.

The Company also will disclose the affected quarterly information for 2012 in the Form 10-K/A, and will correct the
condensed consolidated statement of cash flows for the three month period ended March 31, 2012 by filing an updated
Quarterly Report on Form 10-Q/A for the period ended March 31, 2013. The errors described above affecting the six
and nine month periods ended June 30, 2012, and September 30, 2012, will be corrected prospectively upon the filing
of its future Quarterly Reports on Forms 10-Q for the six and nine month periods ended June 30, 2013, and September
30, 2013.

In connection with the restatements described above, management has determined that its disclosure controls and
procedures and internal controls over financial reporting were not effective at December 31, 2012 due to the existence
of a material weakness associated with classification of transactions on the consolidated statement of cash flows and
that management's report on such internal controls included in the 2012 10-K should no longer be relied upon. The
Company will update its disclosure controls and procedures as well as management's report on internal controls over
financial reporting as part of the amended filing on form 10-K/A.

The Audit Committee has discussed the matters described herein with Deloitte & Touche LLP, the Company's
independent registered public accounting firm.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

EDUCATION REALTY TRUST, INC.

Date: June 13, 2013 By: /s/ Randall H. Brown
Randall H. Brown
Executive Vice President, Chief Financial Officer and Treasurer



