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C/O PROGRESS SOFTWARE CORPORATION Chief Leeal Officer
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BEDFORD, MA 01730
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Stephen H. 04/30/2018
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Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

This Form 4 is being filed to report the exercise of a stock option for a total of 3,500 shares by means of attestation, which is a method of

) exercising a stock option in which the optionholder attests to the ownership of enough shares of stock already owned by the optionholder
to cover the exercise price of the option being exercised. As a result of this transaction, the Reporting Person acquired ownership of an
incremental 498 shares of common stock.

(2) Includes 919 shares of common stock acquired through Issuer's Employee Stock Purchase Plan on March 31, 2018.

3) Two-forty-eighths (2/48) of the options were vested and exercisable on the grant date. The remaining options vested in 46 equal monthly
installments commencing on May 1, 2011.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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