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SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d)
OF THE SECURITIES EXCHANGE ACT OF 1934

For the quarterly period ended June 30, 2005

Commission file number: 1-7196

CASCADE NATURAL GAS CORPORATION

(Exact name of Registrant as specified in its charter)

Washington 91-0599090
(State or other jurisdiction of (I.R.S. Employer
incorporation or organization) Identification No.)
222 Fairview Avenue North, Seattle, WA 98109
(Address of principal executive offices) (Zip code)
(Registrant s telephone number including area code) (206) 624-3900

Indicate by checkmark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject

to such filing requirements for the past 90 days. Yes ¥ No o

Indicate by checkmark whether the registrant is an accelerated filer (as defined in Rule 23b-2 of the Exchange Act).
Yesy No o

Indicate the number of shares outstanding of each of the registrant s classes of common stock, as of the latest practicable date.

Title Outstanding

Common Stock, Par Value $1 per Share 11,387,034 as of July 29, 2005
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CASCADE NATURAL GAS CORPORATION

Index

Part I. Financial Information
Item 1. Financial Statements
Consolidated Condensed Statements of Income
Consolidated Condensed Balance Sheets
Consolidated Condensed Statements of Cash Flows

Notes to Consolidated Condensed Financial Statements

Item 2. Management s Discussion and Analysis of Financial Condition and Results of
Operations

Item 3. Quantitative and Qualitative Disclosures about Market Risk
Item 4. Controls and Procedures

Part I1. Other Information
Item 2. Unregistered Sales of Equity Securities and Use of Proceeds
Item 5. Other Information

Item 6. Exhibits

Signature
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PART 1. Financial Information

Item 1. Financial Statements



Operating revenues

Less: Gas purchases
Revenue taxes
Operating margin
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CASCADE NATURAL GAS CORPORATION
CONSOLIDATED CONDENSED STATEMENTS OF INCOME

(unaudited)

THREE MONTHS ENDED NINE MONTHS ENDED

Jun 30, 2005 Jun 30, 2004 Jun 30, 2005 Jun 30, 2004

(thousands except per share data)

$ 56,315 $ 52,077 $ 278,638 $
34,646 31,896 182,098
3,995 3,544 19,103
17,674 16,637 77,437

276,416

178,019
18,924
79,473



