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The Series A Preferred Units are convertible into common units representing limited partner interests ("Common Units") in the Issuer in
connection with a change of control of the Issuer or after May 29, 2021, at the option of the Issuer or Stephenson Equity (as defined
below), and have no expiration date. The Series A Preferred Units will generally convert into Common Units on a one-to-one basis but

(1) may convert at a higher ratio of Common Units to Series A Preferred Units under certain circumstances. The conversion terms and other
features of the Series A Preferred Units are more fully described in the First Amendment to First Amended and Restated Agreement of
Limited Partnership of Cypress Energy Partners, L.P. dated as of May 29, 2018, attached as Exhibit 3.1 to the Current Report on Form
8-K filed May 31, 2018 by the Issuer with the Securities and Exchange Commission.

The Series A Preferred Units previously were held by Stephenson Equity, Co. No. 3, a Texas general partnership ("Stephenson Equity"),
(2) in which Mr. Stephenson and his wife each hold partnership interests. As a result of a distribution of the Series A Preferred Units from
Stephenson Equity, Mr. Stephenson now owns such units directly.
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The Reporting Person is a director of Cypress Energy Partners GP, LLC, the general partner of the Issuer (the "General Partne
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