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Harmony’s strong cash flows underpin profitable quarter

Safety parameters improving; working towards zero harm

7% increase in underground recovered grade

2% increase in production

All-in sustaining costs down by 7% at R434 834/kg (down 15% to
US$950/0z)

84% increase in production profit to R1.29 billion (68% to US$91
million)

Headline earnings of R74 million (US$5 million)

Net debt reduction of R127 million (US$29 million)

Harmony Gold Mining Company Limited “(Harmony”” and/or “the
Company”) is pleased to announce that it recorded another
solid set of results for the second quarter of financial year

2016 — three consecutive quarters of increased delivery.
Underground grade was 7% higher, with the majority of
Harmony’s operations producing higher kilograms and
generating net free operational cash flow. Combined with a 7%
increase in the average R/kg gold price received of

R507 490/kg, revenue increased by 10% to R4.57 billion (to
US$321 million) during the quarter.

Harmony’s production profit increased by 84% to R1.29 billion
(68% to US$91 million) quarter on quarter, mainly due to a 7%
increase in the gold price received and supported by a 2%
increase in gold production.

“Higher production means that Harmony’s cash flow is
strengthened, our margins are growing, we are able to repay
our debt and to fund Golpu. The higher R/kg gold price is
simply an added bonus”, said chief executive officer, Peter
Steenkamp.

All-in sustaining costs for all operations decreased by 7% to
R434 834/kg in the December 2015 quarter, compared to R466
061/kg in the September 2015 quarter (15% decrease to
US$950/0z).

Better production results resulted in Harmony recording
headline earnings of R74 million (US$5 million).

ends.
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Registration no: 1950/038232/06
Harmony Gold Mining Company Limited
(Harmony), a world-class gold mining
and exploration company, has
operations and assets in South Africa
and Papua New Guinea. Harmony,
which has more than 60 years’
experience in the industry, is the third
largest gold producer in South Africa.
Our assets include 9 underground
mines and 1 open pit operation and
several surface sources in South Africa.
Our assets in PNG — an open pit mine
(Hidden Valley), as well as the
significant Golpu project — are held in a
joint venture. We also own several
exploration tenements, in Papua New
Guinea.

The company’s primary stock exchange
listing is on the JSE with a secondary
listing on the New York Stock
Exchange. The bulk of our shareholders
are in South Africa and the United
States. Additional information on the
company is available on the corporate
website, www.harmony.co.za.
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Harmony’s strong cash flows underpin profitable quarter

- Safety parameters improving; working towards zero harm

* 7% increase in underground recovered grade

2% increase in production

- All-in sustaining costs down by 7% at R434 834/kg (down 15% to US$950/0z)
- 84% increase in production profit to R1.29 billion (68% to US$91 million)

- Headline earnings of R74 million (US$5 million)

« Net debt reduction of R127 million (US$29 million)

Johannesburg: Thursday, 4 February 2016. Harmony Gold Mining Company
Limited “(Harmony” and/or “the Company”) is pleased to announce that it
recorded another solid set of results for the second quarter of financial year 2016
— three consecutive quarters of increased delivery.

Underground grade was 7% higher, with the majority of Harmony’s operations
producing higher kilograms and generating net free operational cash flow.
Combined with a 7% increase in the average R/kg gold price received of

R507 490/kg, revenue increased by 10% to R4.57 billion (to US$321 million)
during the quarter.

Harmony’s production profit increased by 84% to R1.29 billion (68% to US$91
million) quarter on quarter, mainly due to a 7% increase in the gold price received
and supported by a 2% increase in gold production.

“Higher production means that Harmony’s cash flow is strengthened, our margins
are growing, we are able to repay our debt and to fund Golpu. The higher R/kg
gold price is simply an added bonus”, said chief executive officer, Peter
Steenkamp.

All-in sustaining costs for all operations decreased by 7% to R434 834/kg in the
December 2015 quarter, compared to R466 061/kg in the September 2015
quarter (15% decrease to US$950/0z).

Better production results resulted in Harmony recording headline earnings of
R74 million (US$5 million).

ends.
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this report to be signed on its behalf by the undersigned, thereunto duly authorized.

Dated: February 4, 2016

Harmony Gold Mining Company Limited

By:

/s/ Frank Abbott

Name: Frank Abbott

Title: Financial Director



