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On March 23, 2017, Sarissa Capital Management LP (_Sarissa Domestic ), together with the other Participants (as
defined below), have filed with the Securities and Exchange Commission a presentation to be used by the Participants
in connection with the solicitation of proxies for the 2017 annual meeting of shareholders of Innoviva, Inc. A copy of
such presentation is attached hereto as Exhibit 1 and incorporated herein by reference.

* * *

ON MARCH 22, 2017, SARISSA CAPITAL MANAGEMENT LP (_SARISSA ), TOGETHER WITH THE OTHER
PARTICIPANTS IN SARISSA S PROXY SOLICITATION (THE_PARTICIPANTS ), FILED A DEFINITIVE
PROXY STATEMENT AND ACCOMPANYING GOLD PROXY CARD WITH THE SECURITIES AND
EXCHANGE COMMISSION (THE _SEC ) TO BE USED TO SOLICIT PROXIES IN CONNECTION WITH THE
2017 ANNUAL MEETING OF SHAREHOLDERS OF INNOVIVA, INC. (THE _COMPANY ). SHAREHOLDERS
ARE ADVISED TO READ THE DEFINITIVE PROXY STATEMENT AND OTHER DOCUMENTS RELATED
TO THE SOLICITATION OF PROXIES FROM THE SHAREHOLDERS OF THE COMPANY BECAUSE THEY
CONTAIN IMPORTANT INFORMATION, INCLUDING INFORMATION RELATING TO THE

PARTICIPANTS. THE DEFINITIVE PROXY STATEMENT AND A FORM OF PROXY IS AVAILABLE TO
SHAREHOLDERS OF THE COMPANY AT NO CHARGE AT THE SEC S WEBSITE AT WWW.SEC.GOV. THE
DEFINITIVE PROXY STATEMENT AND A FORM OF PROXY IS ALSO AVAILABLE BY CONTACTING
SARISSA S PROXY SOLICITOR, D.F. KING & CO., INC., BY TELEPHONE AT THE FOLLOWING NUMBERS:
STOCKHOLDERS CALL TOLL FREE: (800) 549 6746 AND BANKS AND BROKERAGE FIRMS CALL: (212)
269 5550, OR THROUGH THE INTERNET AT WWW.DFKING/INVA.COM.

This presentation includes information based on data found in filings with the SEC, independent industry publications
and other sources. Although the Participants believe that the data is reliable, they do not guarantee the accuracy or
completeness of this information and have not independently verified any such information. Many of the statements in
this presentation reflect the Participants subjective belief. Although they have reviewed and analyzed the information
that has informed their opinions, they do not guarantee the accuracy of any such beliefs. They have not sought, nor
have they received, permission from any third-party to include their information in this presentation.
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Exhibits

Exhibit 1 Sarissa Capital Management LP s investor presentation, dated March 23, 2017.
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